N

N\ \ \
/// N N\
//\ 3 \
Y » / /”/ * ,4

N ///
NN N /// \S
AR %////V/%///'//?/ )
AN //%/// NN\ N B
/////ﬂ//%“?%//// / A\

N
N
N\
N

N
AN \ \
- Vﬂﬂ’///”

N WO

I

4
w_mwmi.
NERE Y
~- IR M &
M X & =

HmmHARCFTCHEEIREG

Commodity Futures CFTC Report

Integrity Integration Innovation Excellence

4=
I e ﬁ
I~ H-
[ ~ B
N
Ll 4o
H o
Yo ~ =
S Tt
N N



TENS QAN Eixmes

COMEXHER :
EmlEFFe bttt B, EFHWCOTIEFRL T ELX (8], FmEarHi_ kA ITEiE%
, BINEREE,

COMEX %[ :
BllEREe bt R BRHERK, EEFWRFFELEEER, SEEIEEAER ik,
EWNZREEFE,

WT IR 7H:

Bl AR GteFERIEHITEA EA, EEmITEES =S Nk, EIERWE,
CBOT S ;A

SEFeEMIER, Bl EFehtt A AR ER K, JEREUCOTIEIRALTEE
X|[8], BHEHITHAEREZAREZ, BNZEREFR,
CBOTE #H:

SRS NER, IEEICOTIEfRATEEXE, BEmFEEREZRE, BN
TR A1,

BHEWRIRENZ FHRRERRENK




RS

II—JT

HASSANEAR GRibR) 245 € 8 5 (B ARIRER

100. 00%

100%

80%

60%
e 36 00% 31.52%

20% 1

0%_

CROTE #f CBOTEH CROTAE COMEX %R CROTE K COMEX R WT | R 5 COMEXE & | CEXE

EREARSUERRIA TENTIAN 2@ SR ERRE, SiEmlEFefmIEm s
€, REtESNULEERAEAE, REEAXRAEaMERESESZ~EITE.
MNERHEERETNE:
CBOTE #HFNCBOTZ /MM BB A AL ERI, WA EIHARNKIEES.

2

B EE 2 B H % R AN BAESRIE: Wind, SikBAERFRAT



SRR AN FEixEs

HASSANEATY (GRrhR) 0% F5 € G EEfRARER ER

11. 25%
10% A

. =17. 04%

-25.85%
WT 1[5 36h | CEXE CBOTE K CBOTZ 4 | CEA& 7%, COMEXE & CBOTAE COMEX 9 5R COMEX 4] CBOT = 3

S e BN E AR LT hEE, ZEIERAMTEHRUT, BIElFeTki
HiZTZEFE; SRlHFeRFeHttXTERN, TIEREELI, FEFERENEESL
AT IREBXIE], FTFWT IR BIZIEFR KR B S R IE T AR XA K.

ME 2 SEEiEFRRE:

WT I E BRIl R +5 6 G Ee R R 1E BirHR EH-

COMEX$E#1CBOT S A B+ € GEtb A1 HAEITER K. ;

B EE 2 B H % R AN BAESRIE: Wind, SikBAERFRAT




JEH RS

/THT

HASSRIEAMY GBbR) 3E R W 35 € LR AR IR BR

35% A 33.20%

30. 07%

30% -

25% 1 23. 43%

- 13. 85%
]
0. 61%

COMEX 4] COMEX F3 4R CONEXE & WT 1[5 3eh CBOTE iH CBOTAE CBOTE XK | CEXE |CEA8 7 CBOT T4
-1.64%

e LA E S FaEELLTHEL, EEFERAMTENEENE, At
AJLURBER S NERIAITIRE .

MIAER AR FF & HELIERRRE

COMEX$fEl . COMEXH $RFICOMEXTR & HYAFR M FH € StE A REXHERRK, RAZEEESH
KAEERS. )

B EE 2 B H % R AN BAESRIE: Wind, SikBAERFRAT

20% A

15% 1

10% 1

5% 1

0%_




SRR AN BixEs

HALE FNHAR (FhR) JE L COTIEARER B

100%

80%

60% 1

40% +

20% - 19. 69%

0%

CBOTE ;H COMEX 1 5R CBOTAE COMEX4f] COMEXE & WT I 58 | CEABTE CBOT EK CBOTZ#H | CEdE

COTiERR = (HEAXRFAFFEC-I=FEEHKFFE) /(I =FEemafHC-I=FE&mK%F
FFE) *100%, 90%F|100%X[B)FREBE; 0%F10%X[B)FT_ B3, {BESTHMEET S, COTIEIRE S
Bitit. BT HEMREMNITIELERE, FTELEEBIXMEIRTIER.

MCOTIEFREKE
COMEX H $RF1CBOT S AV IE Ml COTHEFRAL TRB L [X (8], TEIGHBLNXKE .
CBOT = #H#N | CEXERVAE M COTIEFRAL T B E (X 8], ZEIHHBZME 5

SV IRETZ E% R ERER BAREIE: Wind, {SiEEAEMIER



COMEXEE &

1300000 +
1200000 A
1100000 +
1000000 A
900000 A
800000 -
700000 -
600000 A

500000 -

HASFNHARY (FThR) CONEXE & 256

— BEeR

— EREHEERNR)

Al

016 017

40% 4

30%

20% 4

10% 4

018

2019 2020

2021 022 2023 2024 025

HAES FNEAR GHThR) COMEXER & R Rl S5 € b

S

— e bt (£)

Fana ™ o,

— ERELEEHN (H)

A

Ll

20

EEWIH

I

“w

16 017

018

2019 2020

BIENZ FHIRIRERER

2021 022 2023 2024 025

3500

3000

2500

2000

1500

1000

3500

3000

2000

1500

1000

HALE AN EAR (BhR) COMEX B & il 5B bk

— Bl (D) ERELWEN (H) | 3500
i3
5 1 3000
W
~10% 1
2500
-15% 1
2000
204
i F 1500
-25% )‘l £
1000
-30% : . : : ‘ . ‘ . .
016 2017 018 019 2020 2021 2022 2023 2024 2025
008 HASE FNHARY GETAR) COMEX Z & dE g ll:coT
— JEr kOOl (£ TERRA LR (A) L3500
80%
3000
0% 12500
40% ‘ ‘ 1 , 1 - 2000
‘ \ ‘
ailinin
F 1500
20% l 1
' 1000
Bt 2017 018 019 2020 2021 2022 2023 2024 2025

HiEskiE: Wind, {SiAHA

1£
2%

AR

6



COMEX 4R QAN EixEes

HALE A HEAMY (BRER) CONEXBE IR B & HALS FNEAY (FThR) COMEX B SR B L8456 S EE
— BEtA — EERGHWEMN (R — Bl (D) ERELWEN (H)
40 0 F40
300000
275000 l 35 5% 1 L35
250000 4 | f -10% 4 A
It ” o
225000 [ | [ -15% 4 f
. H25 " l +25
200000 1 "' | 0% | ’ ’ “"jh'l
175000 - - ‘ [ \.‘ 2
5% 1
150000 L1s '” r‘ H1s
-30% 1 \
125000
016 017 018 2019 2020 2021 022 2023 2024 025 0 2016 2017 018 019 2020 2021 2022 2023 2024 2025 1
BEREE FNEAY (FhR) COMEX B4R IEM W% 356 HEE 1008 HEREE FNEAY (FihR) COMEX B R E/T . cOT
508 — s E A At (X) —— EERALINEMN (A7) — JEfRILCOT (&) TERRA LR (A)

40% A 80% 1

I35 ris
30% 1

30 sou | 30
20% 4

25 r2s
10% 40% 1

20 r20
[0

wﬂ/ -
15 r15
-10%

v v - - - - - - - 10 [0 - - - - - - - - - 10
2016 2017 018 019 2020 2021 2022 2023 2024 2025 2016 2017 2018 019 2020 2021 2022 2023 2024 2025

SV IRETZ E% R ERER BAREIE: Wind, {SiEEAEMIER



COMEX $[d]

HALE AN EARY (FAR) COMEX$R 245 €

450000 A

400000

350000 4

150000 4

— BEeE

- M% y
-4 /

— EREHEEHN R

=5

016 017

2019 2020

022 2023

HAES A0HAAY (3R COMEXSRIERT %35 € L

025

50% 4

40% 4

30%

20%

10% 4

— e bt (%)

— EREHEEN H)

S

—20% 4

016 017

BHEYRIREXZEH

RAEREM

2019 2020

B~

w

HALE FIERAY (ZRHR) COMEX SRR Ul 8356 S EE

10%
— Bl (D) — FEERAHWEN A ré
N\VA #
t5
-10%
‘ b
~20% 1 ‘ ‘ lﬁ
-30% "” "'\ I3
{
-40%
L2
2016 2017 018 019 2020 2021 2022 2023 2024 2025
o HESERIMBAR (SFR) COMEXSRERTALCOT
— FERELCOT (%) SEER A LYK (2 i ré
80% |
L5
|
0% & | ‘
Y‘ 74
_ 1/l
hl l ’
5 Ve
L2
Bt 2017 018 019 2020 2021 2022 2023 2024 2025

BABRIE: Wind, EXBAEIARAT

8



WT | |38

HALE R AR GRTRR) WT | S B85 6

3500000 +

3000000 4

2500000 ll
|

2000000 A

— BEeR) — BEREHEEN R)

016 017 018

2019 2020 2021 022 2023

HASSANERAY FRAR) WT | [ IEm 345 6 Stk

2024

025

40%

5% 4

30% -

25% 4

20% 4

15% 4

10% 4

— e bt (£) — ERELEEHN (H)

!

b/

016 017 018

BHEWRIRENZ FHRRERRENK

2019 2020 2021 022 2023

2024

025

120

100

120

100

HALEANERAY GBRRROWT L JE S ls 56 A

— Bl (D) ERELWEN (H)
F120
10%
L 100
5% 4
L8
o AL/ |
—60
5%
L4
-10% Lo
2016 2017 018 019 2020 2021 2022 2023 2024 2025
1008 HALSFNHAEY CRTRR) WT | & 5 4F & all-coT
y — FERALCOT (%) TERRA LR (A)
H120
80%
F100
0% a0
I
\ LS ] |0
40% | r \I' |
| o
20%
' F20
o ‘ . ‘ ‘ ‘ . ‘ . .
016 2017 018 019 2020 2021 2022 2023 2024 2025

BIEKIE: Wind, [S1AHA%



ISIAHALS

CINDA FUTURES

CBOT K E

HALEFNEARY (FRAR) CBOTAE RiF € HALEFNHEAMY (B AR) CBOT A B il HEE
1400000 | — BHE® AR () 180 o] — T ) ERA MR (8) 1800
1300000
1600 ﬂ m F 1600
1200000 | p ! o — f f
1100000 - | , 1400 V 1400
-10% 1 .
1000000 ‘ |
/ F1200 11200
900000 4 -20% 4
f ,
800000 - ' ' I 1000 "w ‘ \ =1000
-30% 4
700000
800 800
016 017 018 2019 2020 2021 022 2023 2024 025 2016 2017 018 019 2020 2021 2022 2023 2024 2025
HAESAEART (kR CBOTAEAEm s iF e bttt 008 HALSFHARY (FRAR) CBOT A 2 3E/dkcoT
— EELARE S ) — ERAMMER ) 1800 — 3ERALCOT(£) SEERA LB () 1800

30% -

25% w H1600 80% F1600
, | \
1400 0% | r 1400
15% 1 H A I
| V M
1% | 1200 | H1200
0%
Ul
o A, J‘M A M 1000 1000

TR ARV VI i i

=

=

| 800

~10% 4 "
2016 2017 018 019 2020 2021 2022 2023 2024 2025 2016 2017 201

r800

019 2020 2021 2022 2023 2024 2025

o

SV IRETZ E% R ERER BAREIE: Wind, {SiEEAEMIER



CBOT

[=]
(W3

7

ISIAHALS

CINDA FUTURES

D\

HEASEFEARY (BRAR) CBOTE R EH©

750000 1
— BEtA — EERGHWEMN (R
700000 | |
50000 | ‘I
‘|
600000 | H, y I
550000 '
500000 ‘ '
450000 1 Y “ r
400000 ' "
016 017 018 2019 2020 2021 022 2023 2024 025
HAESFNERFY (FhhR) CBOT S miAEm e s &tk
— dEEEE At (X)) — EERAYBEN (A7)

M\m Ay
20% 1 " _‘
L

|

ettt 7

-10%
016 017 018 2019 2020 2021 022 2023 2024 025
BEVAEEXZ BN RERLERK

HASFNERAY (M) CROT 5 & kL

— EHHESL R — ERAHKEN (R
[0
r80
~10% A
r70
204 A Lo
-30% 4 J L5
-40% | t H40
(J
e v |
—50% 1 r30
i . : i i . i . . F20
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1008 HALSFOHARY GRThR) CBOTZ i3 #k.cOT
— FEELCOT SEERA AR ()
| 0
80%
H 70
0% 1 , [\, & ©
{I
r50
40% 1 i W
r40
2041 | R
30
ru
0% . . i i i . i | . 20
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

BABRIE: Wind, EXBAEIARAT



CBOT T4 AN Fixmes

800000 HASEANEAAR RTHR) CBOTE HA 245 B HRSEANHAAR GAR) CBOT RS g5 € 5 kL
— BEtA — EERGHWEMN (R — Bl (D) — FEERAHWEN A
| 500 [ - 500
700000 .y
L450 L 450
-20% -
600000 | | | 200 | 400
b N -30% 4 ‘
500000 | ' ' _ | 350 ! “ ' ‘ | 350
‘ , , ~40% ‘
‘ r“ L300 L300
400000 4 -50%
L 250 —son ] L 250
016 017 018 2019 2020 2021 022 2023 2024 025 2016 2017 018 019 2020 2021 2022 2023 2024 2025
HAEEFNERFY (FhR) cBOT S HdEm e s &tk 1008 HAESFNEAFY (FMh) CBOT E $H3ER Ak COT
— dEEEE At (X)) — EERAYBEN (A7) — JEfRILCOT (&) FERR A SR
0 | 1500 500
!
, 80% 4 J
u 250 | 450

\’ iy BN | f\, |
Y ] §
. A‘ﬂ i ) i ‘* ‘ ‘ L1 Lo . \ ' f '\ .

_' T

016 017 018 2019 2020 2021 022 2023 2024 025 016 2017 018 019 2020 2021 2022 2023 2024 2025

SV IRETZ E% R ERER BAREIE: Wind, {SiEEAEMIER



CBOT -

5K:

211

2800000 A

2600000 A

2400000 4

2200000 A

2000000 +

1800000 A

1600000 A

1400000 A

EALEFEARY (BRAR) CBOT EREHF €

— BEeR — BEREHEEHN R)

Y

016 017 018 2019 2020 2021 022 2023 2024 025

30%

20%

10% 4

=

~10% 4

HATRFNHAMY (FrAR) CBOT EAKIFM B 4tk

— e bt (£) — ERELEEHN (H)

)

WWW

016 017 018 2019 2020 2021 022 2023 2024 025

BHEYRIREXZEH

RAEREM

800

| 700

| 600

500

400

300

800

700

600

500

400

300

HALEFNHARY GETAR) CBOT E KA lld & L

— Bl (D) ERELWEN (H)
800
* A M N A [\n
L 700
-10% | I.‘.
L 600
204
ﬁ 500
-30% 1 L 400
300
~40%
2016 2017 018 019 2020 2021 2022 2023 2024 2025
00s HAESFNEAFY (FhR) CBOT E K JERS Uk COT
— FEREYC0T (E) TERRA LR (A)
L 800
80% “
Y L 700
f 7
by }rj L 6o
40% 1 i 500
/\'\/ 400
20% ‘
[ 300
Bote 2017 018 019 2020 2021 2022 2023 2024
s N . = g )
BAERIE: Wind, S8R



| CEffRf&

HALEANEARY (BRAR) | CEARIE S IFE

450000 | — BEEA) — FEERGHWEMN (R)
400000
350000 ’
300000 ‘ ‘ ‘ ~ ’1
1&J’ B [
250000 - ' f W ' m\
200000 r
016 017 018 2019 2020 2021 022 2023 2024 025
HRES FNEAFY (FhhR) | CEARTEIEm 3456 ALt
0] — dEEEE At (X)) — EERAYBEN (A7)

ﬂmwmm

L

-1 0\
016 017 018 2019 2020 2021 022 2023 2024 025
BEVAEEXZ BN RERLERK

140

120

HALE AN ERAY (BRRR) | CEARIE Bl 3B AL

10%

— BEHeLt @

ER A LR (F)

=10% A

~20% 4

—30% 4

—40% 4

~50% |

=

404 |

."
wm“uﬂ“m(’

2016

100%

2017 018 019 2020 2021 2022

HALE FIHRAY (ERAR) | CEABAEIER L.coT

2023

2024

2025

80% 4

60%

40% 4

20% 4

— 3FFECOT ()

FRERA LU AT ()

2016

2017 018 019 2020 2021 2022

2023

2024

025

r140

r120

r100

r140

r120

r100

14



| CE¥E

D\

ISIAHALS

CINDA FUTURES

HASSFNHEARY (HTRR) | CERE R 6

1600000 A

— BEtA — FEERGHWEN A
1400000
1200000 Iﬂ ‘
l
‘ “ i
1000000 1 ’ {" '
800000 1
016 017 018 2019 2020 2021 022 2023 2024 025
HRES FNERFY (FhAR) | CEFEIER S35 6 L
— dEEEE At (X)) — EERAYBEN (A7)
30% - A A
W \
20% f Ul
| ]
10% ‘ ’ \

=10% 1

W

A N\WL A
Y

016 017

BHEYRIREXZEH

018 2019 2020 2021 022 2023 2024 025

RERER

F12.5

F10.0

F27.5

F25.0

F22.5

HASSANHAAY (BRkR) | CERERS 345 & Stk

— Bl (D) ERELWEN (H)
m h L27.5
m A a I‘l n n M
& T
v TV W e
1% | ‘ . 2.5
“ F20.0
204 , " ’ ‘ ‘
UJ { F17.5
2.5
~40%
F10.0
2016 2017 018 019 2020 2021 2022 2023 2024 2025
o HASRUARAR G 1 CEBEE R o
— FERALCOT (%) FERRA LR (),
t27.5
|
80% I " J F25.0
[
“ 2.5
0% V
F20.0
' 7.5
40%
H15.0
|
20% | l ’ 2.5
[
F10.0
o ‘ . ‘ ‘ ‘ . : . .
016 2017 018 019 2020 2021 2022 2023 2024 2025

156



=7 Af QN Hixm=

AREBEERAEARLE (UATEHREEEAE") BHERL.
ARRCIRBHERSZE B FER, XHERFER: IERIFA [2011] 14455,

AMAMERETARBINATENEEREAFANERES, AQANKRENMRMEZEREREFTENE, BHEMARNEHERRE
FERER. WS AR BERAERRME . ATEM . R R BN =S R, BEEHARA R E G R & & B & Rl m S s R 5 K &
BEARE. AMEPHEENABIEZFIE . ARG NRREE ANFEIRE. RELRSHTAZE. B, KABTTRIEX PR <SRRE
AEREFEMTE, EARE, ARRALXESRREMBER SENLENF—BHRE.

RSN EBATIESEZZH. IRENASZTHRIETANREZERZY, BEEHEASEREARRILEREMRAEAZR.

MRAEMERSMXEECEAN, ARENFIEERSEMNBANE, HENE. BREAR[SEFTENORNER. HNFZAEASE
i, EEEREREIRNAESMIRRXERTRS, BAKRKREHNAZHAEERMBAEXLMXPPIARAR, FAPASER L
T RELMEEFREAARREG . AMEFBHNASTHIEERTHEERSMXKEERTHREA

BAEBER, (SAHIEIEE RS ORRAR R E AR, RS EAREERATDEEB AT, (EASARAATEUEA
SREH. HH, SR, UL, £k BT, BH BEHRESHSHRBAVE. AE. BESERN, MRS TERNFEHE. R
SAFERARC A A KA RS AT E RN, REAFIRAFD. REEAPENERRARANBETT, ELf
S ATEERLER, RSFERATIE.

16



_g_‘lkﬁﬁg. ﬁ%fj @jﬁ‘m{g

Professional management, efficiency
BRI BIR AT first, value creation

FE, 1E: 4006-728-728,




