N

N\ \ \
/// N N\
//\ 3 \
Y » / /”/ * ,4

N ///
NN N /// \S
AR %////V/%///'//?/ )
AN //%/// NN\ N B
/////ﬂ//%“?%//// / A\

N
N
N\
N

N
AN \ \
- Vﬂﬂ’///”

N WO

I

4
w_mwmi.
NERE Y
~- IR M &
M X & =

HmmHARCFTCHEEIREG

Commodity Futures CFTC Report

Integrity Integration Innovation Excellence

I~ 8
[T /_._xl.l it
m o
wl 4o
H o[ —
Yo ~ IE
S Tt
~ T =



:‘:.%X)L, I'I_:I- & gl)%FﬁTEI{EE

WT IR H:

RS E S BN ELAN LT, REIBEAEY LY, @
R
CBOT=/A:

SEeaSNER, Bl FEEeLtt afaBeXER K, ZEITHA
i:#‘J:,E’k EWZBREFR.
CBOTE #H:
2EeasER, EMACOTH MRS ALK, EmprEi e G
Hﬂ H, BNUZBEHER.
| CEXE -
JEFHMLCOTIEFre T ALK, EMIFEAER RIS TER, EIE AT

1

£,

BHEWRIRENZ FHRRERRENK



II—JT

FEFR R

HASSANEAR GRibR) 245 € 8 5 (B ARIRER

89 17%

78. 37%

- . -
60% |
46.53%
L M.77% 40. 88%
. . . . . 25. 78% 24. 90% 23. 30%
n I I E— 19. 20%

CBOTEZ 4 CBOTE iH CBOTAE COMEX 3 5R WT | [ 5H CBOTE K | CEXE COMEX 4] COMEXE & |CEA81E

2

EREARSUERRIA TENTIAN 2@ SR ERRE, SiEmlEFefmIEm s
€, REtESNULEERAEAE, REEAXRAEaMERESESZ~EITE.
MNERHEERETNE:
CBOTE #HFNCBOTZ /MM BB A AL ERI, WA EIHARNKIEES.

2

B EE 2 B H % R AN BAESRIE: Wind, SikBAERFRAT



SRR AN FEixEs

HASSANEATY (BhhR) Bl F5 € G EEfRARER ER

15%

10. 07%
5%

| 1. 46%
0%_

I _
=5.67% -6.37%

o L]
1o -14.85%
' -16. 26% -16. 53%
-20% 1
-25%
, , , , , , , , , -25. 47%
WT 1[5 36h | CEXE | CERa 7%, CBOTE K CBOTZ 4 COMEXE & CBOTAE COMEX 9 5R COMEX 4] CBOT . 5H

A EEFE SN A E e s~ bEE, ZEIBRMTERUT, BIElFeTki
HIZTZIHFE; SRlFeEECHEERTER, TIERZEELI, FEERENMEESL
AFEERX (8], XFTTFWTIEMiZ e RT3 E N IE T AR XA K,

Ml G b isFRkE:

WT I E B e € G Ee i A IE HiREA B 7

CBOTEHEV A+ € G L 9l B BXTER K. ;

B EE 2 B H % R AN BAESRIE: Wind, SikBAERFRAT



JEH RS

el

HASSRIEAMY GBbR) 3E R W 35 € LR AR IR BR

30% - 28.60%
27. 05%
25. 75%
25%
20% 1 19.21%
15. 86%

- - i
N - -

5% 1 3.56%

1. 44%
0‘% h . _ — A o p— :
COMEX F3 4R COMEXE & COMEX 4 WT 1[5 3eh CBOTE iH CBOTAE CBOTE XK | CEXE CBOTEZ 4 |CEA81E

e LA E S FaEELLTHEL, EEFERAMTENEENE, At
AJLURBEE € R T ERIAITIRE

MIAER AR FF & HELIERRRE

COMEXEH $RFNCOMEX3R & RVAE RS € G AT HBXER K, HAAZRIESHXIER

—
| e |
I =} | (o}
4
3 N . — ]
EEGIEET L BB R EPEH HiEskiE: Wind, SIAHARHSER



AN FixaAss

el

RS

HASSFOEAMY (ki) 3F 7l COTHE AR R ER

100%

80%

60% 1

40% +

20% A

0%

COMEX 3 £R CBOT 3 CBOTAE WT | [ 5 COMEXE & COMEX4 CBOTEK | CEAB 1%, CBOTEZ 44 | CEXE

COTiEFr = (BEARAFEFEC-E=F&E£ERKFHE)/ (F=FEERaFHF - =LK+
FFE) *¥100%, 90%Z100%[X[B]5=/~HBE; 0%210%[X Bk~ iBZ, 1BEFHMAEETH, COTIRIrE ST
st . BT RREREMITIBLERE, TELZERMEIRRIER.
MCOTHEFRFKE
CBOTE #HFN | CEAERVIEFT ML COTHEHRE) N A LK, FHE (5B ST XU Fnshib XUBE .

5

EELHREXZENRREAER BAEKIR: Wind, {SIEEIEMRHR



COMEXEE &

1300000 +
1200000 A
1100000 +
1000000 A
900000 A
800000 -
700000 -
600000 A

500000 -

HASFNHARY (FThR) CONEXE & 256

— BEeR

— EREHEERNR)

. ’W"W‘

016 017 2018

40% 4

30%

20% 4

10% 4

019 2020

2021 2022 2023 024 2025

HAES FNEAR GHThR) COMEXER & R Rl S5 € b

— e bt (£)

o A o A,

— ERELEEHN (H)

ik

20

EEWIH

(A

W

16 017 2018

019 2020

BIENZ FHIRIRERER

2021 2022 2023 024 2025

3500

3000

2500

2000

1500

1000

3500

3000

2500

2000

1500

1000

HALE AN EAR (BhR) COMEX B & il 5B bk

— Bl (D) ERELWEN (H) | 3500
i3
5 £ 3000
y
~10% 1
F 2500
-15% 1
2000
204
L F 1500
-25% 1 3 -
1000
-30% : . : : . . . . .
016 2017 018 2019 2020 2021 022 2023 2024 2025
008 HASE FNHARY GETAR) COMEX Z & dE /g ll:coT
— JERALCOTNE TERRA LR (A) L3500
80%
3000
0% 2500
0% | ‘ , f +2000
INA r
W "
(i
- . F 1500
' 1000
Bt 2017 018 2019 2020 2021 2022 2023 2024 2025

HiEskiE: Wind, {SiAHA

1£
2%

AR

6



COMEX 4R QAN EixEes

HALE A HEAMY (BRER) CONEXBE IR B & HALS FNEAY (FThR) COMEX B SR B L8456 S EE
— BEtA — EERGHWEMN (R ‘ — Bl (D) — FEERAHWEN A
300000 { O
L35 35
275000 5%
250000 30 e 30
225000 | s 15 | | [N s
200000 1 | -20% 4 I ‘ ) ' h' i
L20 20
175000 ) "‘
5% 1
150000 H15 'ﬂ ” L5
-30% 1
125000
016 017 2018 019 2020 2021 2022 2023 024 2025 2016 2017 018 2019 2020 2021 022 2023 2024 2025
BEREE FNEAY (FhR) COMEX B4R IEM W% 356 HEE 1008 HEREE FNEAY (FihR) COMEX B R E/T . cOT
508 — s E A At (X) —— EERALINEMN (A7) — JEfRILCOT (&) TERRA LR (A)
L35 L35
40% 4 80% 1
30% 4 L30 F30
f ) 0%
| ‘
20% { r v\ ! r | .
‘ a | I F25 r25
(R \
10% l il V” n\ 40%
N’] ﬂ ’ l F20 20
o A—AR — | ﬁlwhv v
ﬂN W7 WW W W q
L15 L15
-10%
016 017 2018 019 2020 2021 2022 2023 024 2025 Bt 2017 2018 2019 2020 2021 2022 2023 2024 2025

SV IRETZ E% R ERER BAREIE: Wind, {SiEEAEMIER



COMEXS] QAN EixEes

HALE AN EARY (FAR) COMEX$R 245 € . HALEFNEAAY (FRAR) COMEXSR B33 & Atk
450000 — BEEA - ERRG RN (h) =9 " — Bl (D) — FEERAHWEN A BN
5.0 ‘ ) ! 50
400000 | U ' V Ty
’ L5 L5
350000 -10% - A |
Lao ' ’ Lao
|‘ !
300000 ' ‘ o5 s ] ‘ " J s
! \!
| W\ y | 1l L
250000 il &0 308 ‘ “ P‘ W e
4 |
200000 4 L25 \ 25
(‘. ' -40%
20 L2.0
150000
016 017 2018 019 2020 2021 2022 2023 024 2025 2016 2017 018 2019 2020 2021 022 2023 2024 2025
HAES FNEATY (FhhR) COMEXSRIAE R 845 & L 1008 HAES FnERTY (FhhR) COMEX4RAE @ -coT
L V L
S0 — FBHLSREE AR —— ERAHEESN &) > —— 4EFACOT () SRR AN A (1) i 58
2] 15,0 H5.0
80% | .
0 ] \)\ l4.5 \]\ t4.5
A
. \4\ L4.0 0% | . L4.0
135 135
10%
e VL | i
L3.0 L30
[0} \ T "m .
N VU
L25 - ‘ ‘ ' L25
-10% 4 ' N
L20 fm 20
-20%
016 017 2018 019 2020 2021 2022 2023 024 2025 Bt 2017 2022 2023 2024 2025

8
SV IRETZ E% R ERER BAREIE: Wind, {SiEEAEMIER



WTIJR;

HALE R AR GRTRR) WT | S B85 6

3500000 +

3000000 4

2500000 1} t‘

2000000 A

— BEeR) — BEREHEEN R)

016 017

2018 019 2020 2021 2022 2023 024

HASSANERAY FRAR) WT | [ IEm 345 6 Stk

2025

40%

5% 4

30% -

25% 4

20% 4

15% 4

10% 4

— e bt (£) — ERELEEHN (H)

i

016 017

BHEYRIREXZEH

2018 019 2020 2021 2022 2023 024

RAEREM

2025

120

100

120

100

HALEANERAY GBRRROWT L JE S ls 56 A

— Bl (D) ERELWEN (H)
H120
10%
L100
5%_
Lao
o N N WY , Ll
i Lm‘ T T VWI
L&
5%
L4
-10% 4 L
2016 2017 018 2019 2020 2021 022 2023 2024 2025
1008 | HALSFNHAEY CRTRR) WT | & 5 4F & all-coT
— FERALCOT (%) TERRA LR (A)
H120
80% | |
F100
l
0% ‘ o
\ n
" [ i||re0
0% | ' WA
N i
| | | "
zo:\*.—‘ Il
L0
Bt 2017 018 2019 2020 2021 2022 0 2024 2025
s N . = g )
BAERIE: Wind, S8R



CBOT K E

HASZANHAMY (BT CBOTA G 5 €

1400000 | — EBET® — ERAHEEN (A [ 1800
1300000
L1600
1200000 ~
1100000 | 1400
1000000 (
/ F1200
900000 ‘
\
800000 ‘ . ‘ L1000
700000
800
016 017 2018 019 2020 2021 2022 2023 024 2025
HAEEFNERFY (BhhR) CBOTA B iEm e s &tk
—— R S () —— ERAMEN () 1600
30% 1
254 V‘ L1600
20% l
! L 1400
15% V
1041 I L1200
N /J\
o ﬁ/} "NV\ V’J w W L1000
5% V‘o‘ w
800
-10% 4 ‘ . ‘ ‘ . ‘ ‘ . ‘
016 017 2018 2019 2020 2021 2022 023 2024 025

BHEYRIREXZEH

RERER

HASFNERAY (M) CROT A Sl 56 Lt

05 — EPHR S () ERALBEY () 1800
/‘m | AA I m IIW\
[ | T
V H1400
-10% | l
k1200
-20% 4
M W L1000
-30% 4
800
2016 2017 018 2019 2020 2021 022 2023 2024 2025
1008 HALSFOHARY GRThR) CBOTA Z3F #kcOT
—— SERRALCOT (%) ERAUBEN (&) 1800
80% | \‘ 1 1600
' L1400
0%
‘.k |
] 1200
0% |
L1000
20% | l i
‘ 800
o ‘ . . ‘ . . : : :
2016 017 2018 2019 2020 2021 2022 2023 2024 2025

BIEKIE: Wind, [S1AHA%



CBOTE;

D\

ISIAHALS

CINDA FUTURES

HEASEFEARY (BRAR) CBOTE R EH©

750000 1
— BEtA — EERGHWEMN (R
700000 | -
50000 | '1
[l
400000 n} | i
550000 I f
500000 ‘
450000 Y u r | f
400000 ' "
016 017 2018 019 2020 2021 2022 2023 024 2025
HAESFNERFY (FhhR) CBOT S miAEm e s &tk
— dEEEE At (X)) — EERAYBEN (A7)
304 1 o
) )
204 i W
10% 1 " \'_
) A
(\ .
mMMMMWw”MWLQMN\/M P
-10%
016 017 2018 019 2020 2021 2022 2023 024 2025

BHEWRIRENZ FHRRERRENK

HASFNERAY (M) CROT 5 & kL

— RS (D — ERALBERY (&)
0%
réo
=10% A
r70
~20% 4 Lo
-30% 4 L5
-40% | ,‘ | r40
\
0| v f
-50% A r30
. . . . . . . . . F20
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1008 HALSFOHARY (RThR) CBOTZ i3 #k.cOT
— 4T (% SERR AR (1)
ré0
80% A
* rf0
60% 4 | « L&
f
rs0
40% A 1 W
r40
2041 | ,
r30
rw
0% . . . i . . . I . F20
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

HAEEKIE: Wind

v (BILEAS SRR



CBOT T4 AN Fixmes

HALEFNEARY (FRAR) CBOTEFARIE € HALEFNHEAMY (R AR) CBOT 4 s St
700001 — EEe® —— ERALEN (B — RS D —— ERAUEN ()
| 500 o 1+ 500
700000 | I f
650000 1 - { | 450 10%1 { | 450
400000 | N - ]
‘ L 400 L 400
550000 ‘ ‘ -
\ ‘ ‘ -30% |
500000 | 50 *‘ ‘ ‘ | 350
I r -40% ‘
450000 ‘ | '
) ' 'r L300 L 300
400000 -50%
350000 1 250 608 20
016 017 2018 019 2020 2021 2022 2023 024 2025 2016 2017 018 2019 2020 2021 022 2023 2024 2025
HAEEFNERFY (FhR) cBOT S HdEm e s &tk 1008 HAESFNEAFY (FMh) CBOT E $H3ER Ak COT
— dEEEE At (X)) — EERAYBEN (A7) — JEfRILCOT (&) FERR AR ()
1500 500
40%
80% |

. | I )

i 40% 1 ‘w"‘ h
w N o]
o M WU I T - '

| T

ion ] L 250 L 250

016 017 2018 019 2020 2021 2022 2023 024 2025 016 2017 018 2019 2020 2021 2022 2023 2024 2025

SV IRETZ E% R ERER BAREIE: Wind, {SiEEAEMIER



CBOT -

%l{

211

D\

EALEFEARY (BRAR) CBOT EREHF €

2800000 1 — BEE® —— ERAHERR )
2600000
2400000
2200000 |
2000000 V
1800000 1 '
1600000
K
1400000
016 017 2018 019 2020 2021 2022 2023 024 2025
HAESFNERFY (FhR) CBOT K AEm e s &tk
— dEEEE At (X)) — EERAYBEN (A7)
304 1
20%
N r‘\
-10% 4
016 017 2018 019 2020 2021 2022 2023 024 2025

BHEWRIRENZ FHRRERRENK

800

| 700

| 600

500

400

300

800

700

600

500

400

300

HALEFNHARY GETAR) CBOT E KA lld & L

— Bl (D) ERELWEN (H)
800
* A M N o ﬁ,
L 700
-10% ‘
L600
-20% 4
H 500
-30% 400
300
~40% |
2016 2017 018 2019 2020 2021 022 2023 2024 2025
00s HAESFNEAFY (FhR) CBOT E K JERS Uk COT
— FEREAO0T () TERRA LR (A)
L 800
80% | “
" L 700
’ 1
0%
I -600
0% | | 500
/\ I T
400
20%
' 300
Bote 2017 018 2019 2020 2021 2022 2023 2024 2025

BIEKIE: Wind, [S1AHA%



| CEffRf&

HALEANEARY (BRAR) | CEARIE S IFE

450000 — BEEA) — FEERGHWEMN (R)
140
400000
120
350000
100
300000
‘ V W n o
250000 1 { ' '
V \
L0
200000
016 017 2018 019 2020 2021 2022 2023 024 2025
HRES FNEAFY (FhhR) | CEARTEIEm 3456 ALt
0 — dEEEE At (X)) — EERAYBEN (A7)

30%

20% 1

10% 4

-10% 4

016 017 2018 019 2020 2021 2022 2023 024

BHEWRIRENZ FHRRERRENK

2025

HALE AN ERAY (BRRR) | CEARIE Bl 3B AL

10%
— Bl (D) ERELWEN (H)
" | A
U«\—Mo
-10% 4
H120
-20% 4 .
-30% 1 .‘ 100
-40% “ “ '
I | 80
504 { Wl “ " i
)
-60%
2016 2017 018 2019 2020 2021 022 2023 2024 2025
1008 HALSFNHAY (BThR) | CEABAEAF Ay lkcoT
—— HEREAGOT () — | peamsan @) ’\
F140
80% |
H120
60% ’
\. +100
i
0% | ‘I i /\
I ‘-I F80
20% ‘
' )
o ‘ . . ‘ . . . : :
2016 017 2018 2019 2020 2021 2022 2023 2024 2025

14



| CE¥E

D\

ISIAHALS

CINDA FUTURES

HASSFNHEARY (HTRR) | CERE R 6

1600000 A

— BEtA — FEERGHWEN A
1400000
1200000 ‘ ‘ f
I |
1000000 ’
l,»'u
800000 |
016 017 2018 019 2020 2021 2022 2023 024 2025
HRES FNERFY (FhAR) | CEFEIER S35 6 L
— dEEEE At (X)) — EERAYBEN (A7)
30% 4 l, H
AN i
2% ] i W
| Y
10% v ’ A

=10% 1

%A,W\wm -
N

016 017

BHEYRIREXZEH

2018 019 2020 2021 2022 2023 024 2025

RERER

F27.5

F25.0

F22.5

F20.0

F27.5

F25.0

F22.5

HASSANHAAY (BRkR) | CERERS 345 & Stk

— Bl (D) ERELWEN (H)
A O O
” AV i | P
-10% 4 f | L 2.5
” L20.0
-20% 4 , " i
‘ﬁ A 17.5
-30% | 15.0
12.5
~40%
10.0
2016 2017 018 2019 2020 2021 022 2023 2024 2025
o HEESROABAR, (BiAR) | CEREE R COT
— FERALCOT (%) TERRA LR (A)
L21.5
(
80% | ' [ F25.0
l2.5
0%
1200
( 7.5
0% |
5.0
¥y
a0 | | ’ 2.5
| I
1100
o ‘ . . ‘ . . . . :
2016 017 2018 2019 2020 2021 2022 2023 2024 2025

156



=7 Af QN Hixm=

AREBEERAEARLE (UATEHREEEAE") BHERL.
ARRCIRBHERSZE B FER, XHERFER: IERIFA [2011] 14455,

AMAMERETARBINATENEEREAFANERES, AQANKRENMRMEZEREREFTENE, BHEMARNEHERRE
FERER. WS AR BERAERRME . ATEM . R R BN =S R, BEEHARA R E G R & & B & Rl m S s R 5 K &
BEARE. AMEPHEENABIEZFIE . ARG NRREE ANFEIRE. RELRSHTAZE. B, KABTTRIEX PR <SRRE
AEREFEMTE, EARE, ARRALXESRREMBER SENLENF—BHRE.

RSN EBATIESEZZH. IRENASZTHRIETANREZERZY, BEEHEASEREARRILEREMRAEAZR.

MRAEMERSMXEECEAN, ARENFIEERSEMNBANE, HENE. BREAR[SEFTENORNER. HNFZAEASE
i, EEEREREIRNAESMIRRXERTRS, BAKRKREHNAZHAEERMBAEXLMXPPIARAR, FAPASER L
T RELMEEFREAARREG . AMEFBHNASTHIEERTHEERSMXKEERTHREA

BAEBER, (SAHIEIEE RS ORRAR R E AR, RS EAREERATDEEB AT, (EASARAATEUEA
SREH. HH, SR, UL, £k BT, BH BEHRESHSHRBAVE. AE. BESERN, MRS TERNFEHE. R
SAFERARC A A KA RS AT E RN, REAFIRAFD. REEAPENERRARANBETT, ELf
S ATEERLER, RSFERATIE.

16



_g_‘lkﬁﬁg. ﬁ%fj @jﬁ‘m{g

Professional management, efficiency
BRI BIR AT first, value creation

FE, 1E: 4006-728-728,




