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CINDA FUTURES

HALT IR iR &

iR

ER ISR

EBFER: EH—F%

WKt

Mk FAAES . F03100117
A0S 2 20017906
B A wif: 0571-28132528

W[5 : xiechangjin@cindasc. com

XA
Mk K HAES . FO3111869
BEZ W 35: 0571-28132528

W[4 : wangwenchaol@cindasc. com

123K A5 A R 8]
CINDAFUTURESCO. LTD

HoNT LR TR AKIE 19-20 4%
Wi : 311200

BRER %R, RSSMBEXE

P
RENEHE:
OEFEFH: B KFAKIEHA 208 Hok, Rit2|# 3685.5 ok, Fl
LA 2.16%, £2 R AT I &b 66%, *HEFFHEK LI 13%, £
B AVAETF FHIX &b 2%, Ldah) - L EN 75.44%, & LT ) 8. 42%.
HAdh AR ZEHR 166 7ok, Bit =2 AR 2924.03 7ok, B b T L-1.98%.
FEXRam: ABRBEAKREEZREEAEA 159.78 /v, R EEE-19.85
/oo I IEAE AV H-364. 45 TL/vk, B LB T 86.9 T/vk. RAT—H
R LR BAZN 525.74 Tk, BRERAT 3 1.67 Hk, HEEEA
3708.41 73k, B EAZ#H 16.96 7k, ) BB -FHREEH 207900
wh, B EREFH 11700 vk, EhH7 @, RAF Sk EGH 36 Ak, &L
B L5 4.05 ok, sralbt L EAEAT.74 7708, B EREH0.91 7ok,
CE KT H 26001 K, K EFTH-7691 K, C.HIHEE R —HHIEHR
2204730 b, IRILEAL 9.58%, [FTARIE G 44 B G R AT — A 4B K 428563 vk,
ML A1, 73%, £ B S48 B A #—Ha e 378839 4avk, FRLETAL
“13.16%. 47 &, ./ K2 6 A & o it LA E 1437 7ok, 4R #9475,
KEFBEH AT RS, £E 7@, £IAFFEE L 3%, 124k RFEHE
Z 66%, KTy 68%, FF@mALL 13%, RKAWEHKFHER, £
B A RA BURAR TR 2026-2027 F#HRAHZRE 56.1 1CLhmtr, Al
(s EEER, MBEIFRFRKEAA. BRFTE, 78 A KERMEART
&, 129 A B R Wit EARR 20%, TS TAATAMMRIG. LEFHE XA
WHER R, EmER9 ABRKWROIEg, SHRLELEE FHIHIRIEIT,
FEEXEPEAMRARER 6 ARFLBRRE, FRKT @, FTiritE
FEERBN, AERREGIA 93.5 ok, AR RIAEE, BEFEREE
B ARIA# 100 77 3k & 3950 77 sk, SKApslmiperad Ko BN E S EH AME
Wk, DS M ARERIILIE BRI EY. B @, BRI E 4D
T@E £ 36 ek, B H EAKAL, 2R EER, TR AR 3R
SERES . MER B HFIERNR KNG, 12£8 R A KA ERIER
FRBRA, ZRTITZEA K,

2025 %6 A 22 H

CREEB: ¥ FREFLE, HBRME. BA: N EHEE, B
]BL%O

ORERT: RAFFH WAL ARKMK: b o BT s 4 Bk,

1 L ik E X2 6 0 T A
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e BEEE R s
T RIS e
T BRI e
L[ -3 OSSOSO
K B R
B 1: EBREAWER e,
B 2: EFmREFATER e,
B 3: o KEENERHM e
B4: #toksEfh (4 £ .
B 5: CBOT KEHFEIHEI oo
B 6: CBOT ZHMBFAMEI e,
B7: BHEEAER e,
Bl 8: B
B O: BHIAMELEM e,
B10: SHO09EE (U AR) e,
Bl A1: B 91 H Z e
B12: £FRREZHEOEIET e
B13: #BEXKZRAHOBBE
B14: EBRIEETHT e
B15: EBHKRERFHOHKT o,
B 16: USDA KEEHHOPEKZE oo
E17: USDA KEHE P FEEMABE oo,
B 18: KREFRH BN E e,
BH19: £EXRESRFFAEBLS e,
B 20: EHKIEMMEE R e,
B21: FARZEEERAEBE B e,
B 22: B ) B B e,
B 23: BT T I E e,
B 24: REEMEDFVE oo,
B 25: KEEAFILTEFVE oo,
B 26: BB BE e,
B 27: TS BEBAZEEM e,
B 28: B BERARE T o,
B 29: AT A,
B 30: ZAITHR AL ES e
B 31: EAA e,
B 32: o B R E A e
E33: FAAEEHMIRES e,
B 34: FEE S HED oo
2

FE L EELZ BT AR



S1IXHALS

CINDA FUTURES

AN

—. Z @M

KEZFBEN B 3067, HE T LEAZEE) 26, 18E 0.85%,

FETE 91 AANRERTTIREE, HREEA

contango &4, $NEE AR, 09 BEYFIA-157, R EAED 24, BEHFIA-30, B EAEF-20, =
BAREFK 93 £0/ERE, BEATH 0 XA/BRE, BAAEHK 100 £9/ERE R EEEE) 25 £/
BREH. AREEATETEIFETHRMN A 482855 T/, & EETHE 22902 T/, BEEAZETEEEST
Fiifroh 3877.25 /M, B EE%ER) 170.62 T/, FIREAXEZEFREZF RN A 3768.72 Jo/ME & EEER)

139.63 JT/M,
B1: £BXEHWK B2: eHKEHBER
300 400
— 0021 2022 2023 2024 2025 — 2021 2022 2023 2024 2025
250 300
200
200
100
150
0
100
-100
50 200
0 -300
01-01 03-02 05-01 06-30 08-29 10-28 12-2 01-01 03-02 05-01 06-30 08-29 10-28 12-2
HIEFRIR: mysteel, [EARILHFZHT HIEFNE: mysteel, [EIARLEHFHT

B3: #oXadFZHRM

B4: o kxgiEh (. £0/4)

10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000 |
2,000
1,000

SHERSUPNC]
i [ RT AR K

RN

100
90
80
70
60
50
40
30
20
10

SHERESEPNC] LSRRV N

0‘\

2y
{V
,-]9

Q'\'

o
o
>

Q'\r

&
»

HIEFNE: mysteel, [SARILEHFHT

B5: CBOT KEHAH L

HIEFNE: mysteel, [SARILEHFIT

E6: CBOT E#M¥ &KL

50% . .
bt N2 S SR EVASE S EN
5%
40%
35%
30%
25%
20%
15%
10%
5%
0%

Rk B/ B

50%
45%
40%
35%
30%
25%
20%
15%
10%

5%

0%

= CBOT: &M ARV 2 Sk FF A/CBOT: E M F7 (5
CBOT: M AR ML 2 Sk S BOT: M F 5 &

g
m“'g
D

&
'{?9
>

&2 ¥

W G ok 813 B LG B9 3T Ak



HAEFNR: mysteel, (SAHIEHHFTHT HAEFNR: mysteel, (SAHILHFTHT
B7: sHEdmAP B8: ZHFCHR
2 000 A — A 4,000,000 3,000,000 M2509.DCE = M2601.DCE
' 3,500,000
3,700 2,500,000
3,000,000
3,500 2,500,000 2,000,000
3,300
2,000,000 1,500,000
3,100 1,500,000
2,900 1,000000 1,000,000 __\____/_,./-——-f—'/
2700 “ ‘| 500,000 500,000
2,500 0
5 © O & O RS 0
NI BN N SN
&SI IFIFS S 04-17 0501  05-15  05-29  06-12
HIEFIE: wind, 1SEAIEHEHT HAEFNR: Wind, 152 HILEHFFZIT
B9: S HMFRLEM B10: B 09 EZ (S &)
3,750 ———2025-06-20 sm—2025-06-13 1,150 202 2022 2023 2024 2025
3,550 950
750
3,350
550
3,150
0 350
2,950 a7 3694 3073 3
849 3881 7 150
2,920 ,
0 3528 3388 33 .
2,550 ! -250
MIBLBEMIE ] M —MIZE - MIE = MIZE TIMIE TLMIE AMIE-B QD oD D O D O D NP
FFSF I I EFNTEFE S
HAEFNE: wind, [EAHILEHFHT HAEFNE: wind, mysteel, (GIABIE T
B11: 54891 A £
900
— 021 2022 2023 2024 2025
800

700
600
500
400
300
200
100

N © & O 3 6) Q Q
_10&9 Qvf& 5”9 Q(,)i\/ 0(9”) 605» Q‘o?’ QT Q& ()‘bﬁ'

BRI : Wind, [ERHILHTTHT
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B

KEKZEH 208 Ak, RitE)H# 36855 A, EEbEk 2.16%, EZ=XELTREMX L 66%, FETE
X &EE 13%, EERINEFREMX AL 2%, A0 LR 75.44%, B EEZEE) 8.42%, ERM KB =&
166 Ff, Bif=84 2924.03 Ff, EEbE{L-1.98%, ERNTHE, 7-8 BAEXMEATR, B9 AEXM
WHERE 200, RN MRS, EEMESXEDETEOFE BNER 9 BEXWEHOENL, =1

S1IXHALS

CINDA FUTURES

HELRHWRIET. BERARIFERIBRAHRE 6 AREXZERRE.

B12: $EXEhouipE

A13: $EXERHHhobBF

3 500—' 900 2021 2022 2023 2024 2025 700 O_O'OOO 2021 2022 2023 2024 2025
3,000,000 60,000,000
2,500,000 50,000,000
2,000,000 40,000,000
1,500,000 30,000,000
1,000,000 20,000,000
500,000 10,000,000
0 0 | T A
0101 0302 0501 0630 0829 1028 12 0101 0302 0501 0630 0829 1028 12-
HIEFRIR: mysteel, [EABILEHFFZHT HIEFNE: mysteel, [EIARILEHFHT

H14: eB ke hoHF

B15: B KLt hokE

18,000

120,000

— 2021 2022 2023 2024 2025 — 2021 2022 2023 2024 2025
16,000
100,000
14,000
12,000 80,000
10,000
60,000
8,000
6,000 40,000
4,000
20,000
2,000
0 ' 0 :
01-01 03-02 05-01 06-30 08-29 10-28 12- 01-01 03-02 05-01 06-30 08-29 10-28 12-

HIEFNE: mysteel, [SARILEHFIT
B16: USDA K& Rt EH&E

HIEFNE: mysteel, [SARILEHFIT

B17: USDA k2o b HE LS

40,020,000, >, 2022 2023 2024 2025 2,500,000 5> 2022 2023 2024 2025
35,000,000 =
- 2,000,000
30,000,000 K
25,000,000 1500,000
20,000,000 /
15,000,000 1,000,000
10,000,000
! 500,000
5,000,000
0 0 -
01-01 03-02 05-01 06-30 08-29 10-28 12- 01-01 03-02 05-01 06-30 08-29 10-28 12-

HIEFNE: mysteel, [SARILEHFIT

HIEFNE: mysteel, [SARILEHFIT

FE L EELZ BT AR



CINDA FUTURES

B18: X & Xz B19: £EXE X T EEE IS
10,000 80 120
— 2021 2022 2023 2024 2025 — TR —_— TR
9,000
70 100
8,000
60
7,000 80
6,000 50
5,000 40 60
4,000 30 .
3,000
20
2,000 20
1,000 10
0 0 s 2 0
01-01 03-02 05-01 06-30 08-29 10-28 12 2019 2020 2021 2022 2023 2024 2025
HIEFRIR: mysteel, [EABILEHFFZHT HIEFNE: mysteel, [EIARILEHFHT
B20: &%k EAEHFR B21: TREIEZFHEESE LR
120 60
— 7021 2022 2023 2024 2025 2022 2023 2024 2025
100 50
80 40
60 30
40 20
20 10
0 0 :
01-01 03-02 05-01 06-3 01-01 03-02 05-01 06-30 08-29 10-28 12-27
HHEHIE: mysteel, [SIAHILHIEHT IR iFind, (5IAHIEEHFHT
B22: BEAM BAE*E B23: L&k FIE
10,000 80
— (021 2022 2023 2024 2025 — 0021 2022 2023 2024 2025
9,000
70
8,000
60
7,000
6,000 50
5,000 40
4,000 30
3,000
20
2,000
1,000 10
0 0

01-01 03-02 05-01 06-30 08-29 10-28 12- 01-01 03-02 05-01 06-30 08-29 10-28 12-27

HIEFNE: mysteel, [SARILEHFIT HIEFNE: mysteel, ([SIARILEHFTHT
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;

AEENKS ZEEEFEA 159.78 Jo/M, R _EEEHN-19.85 jv/Mf, I EMEFE H-364.45 T/
M, % FEZE) 86.9 v/, mEFT—HIMREEREFI= 452574 Fk, REAERN 167 Ak, BRER
24 370841 A3k, R EAZTHN 1696 Ak, s HAMBNFEHRKE A 207900 M, &R _EEFZEH) 11700
M, THANERRKER, EERTRSIA 935 A, £RE~IFIEES, HEREFEEERAR 100 A
SKE 3950 3k, SMHIZEIE AT R, BNESEHIMIESE, BURFERES AR EE.

B24: K25 EGFE E25: K2 EHFILKAE
400 900
—2021 2022 2023 2024 2025 — 2021, 2022 2023 2024 2025
300 700
200 500
100 300
0 100
-100 -100
200 -300
300 -500
-400 -700
500 _ -900
-600 -1,100
01-01  03-02 0501  06-30 0829  10-28  12- 01-01  03-02 05-01 0630 0829  10-28  12-
HHEFIR: wind, [EARILHHFTLT HIEFKIR:  mysteel, (SIAEIEHFHT
E26: %355 B27: BB EREEH
5,000 40 . §
—_— 2021 2022 2023 2024 2025 T H 7-49kg: = 45} 3 H50-89kg:
4,500 z5ge] amiies? & EINTORET B
4,m0 /\—‘/_ﬂ_“__’—/.———__
25
3,500
20
3,000
15
2,500 10
2,000 5
M
1,500 0
01-01  03-01 0501 0701 09-01  11-01 2021-11 2022-11 2023-11 2024-11
HIEFNE: mysteel, [EIARLEHFHT HIEFNR: mysteel, [EIARLEHFHT
B28: i) HFHRKE
250,000
—2021 2022 2023 2024 2025
200,000
150,000
100,000
50,000
0

01-01 03-02 05-01 06-30 08-29 10-28 12-
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& =iXHALS
CINDA FUTURES

HIEFKNE: mysteel, [SARILEHFHT

@\ E_ﬁ-

AESIH EG AN 36 A, & EEEE 405 A, SHERMCVERN 7.74 A, REFEHE
091 B, SHEEEN 26001 3k, & EETF-7691 ok, BT HEFRT—IASIEN 2204730 1, IR
EbZE L 9.58%, SHHRERE, THREEFRRIVETTHENESN . BmEEBESSAVEGREOKE, B3%
FREFAKEERBERFRKA, ZHTITZEFR,

B29: g&#b Eh BE30: EXEFSLES
160 16
—)021 2022 2023 2024 2025 — 2021 2022 2023 2024 2025
140
14
120
12
100
80 10
60
8
40
6
20
0 4
01-01 03-01 05-01 07-01 09-01 11-01 01-01 03-01 05-01 07-01 09-01 11-01
HAEFIE: mysteel, [EABILHFFLT HIEFNE: mysteel, [SARILEHFIT
E31: SREEHR B32: eHEHESL
45,000 2,800,000
— 7021 2022 2023 2024 2025 — 7021 2022 2023 2024 2025
40,000 2,600,000
35,000 2,400,000
30,000 2,200,000
25,000 2,000,000
20,000 1,800,000
15,000 1,600,000
10,000 1,400,000
5,000 1,200,000
0 1,000,000
01-01 03-01 05-01 07-01 09-01 11-01 01-01 03-02 05-01 06-30 08-29 10-28 12-
HAEFNE: Wind, (SIAHLHFFHT HIEFNE: mysteel, [SARILEHFIT
F33: MR EHMILES B34: £ESHEHL
1,400,000 650,000
— 7021 2022 2023 2024 2025 — 7021 2022 2023 2024 2025
600,000
1,200,000
550,000
1,000,000 500,000
450,000
800,000
400,000
600,000 350,000
300,000
400,000
250,000
200,000 200,000
01-01 03-02 05-01 06-30 08-29 10-28 12- 01-01 03-02 05-01 06-30 08-29 10-28 12-
HIEFRNE: mysteel, SRR LT FHT HIEFRNE: mysteel, SRR LEHFHT
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ABEREEBMRARAS AT R “@FRIT” ) FMERL A,
A S BRI LG Fm k5 T4, K HEFRLEHA4&: EFT [2011]) 1445 5,

A RRAERL T ANINATENLBATCATTE ST, A8 A KN RRIEZE &0 R AN A 2 M,
B BALAT ATRAT AT AR E PTH A1 & A EARBIBAY RN, T, B2 AR B0 = A AEATIR A, B3R
B A2 R A% B AR BT A i A AR R AR AR AT A . AR TS BURAN ARG R AT, A FR AR B
B AR R, REASHT TR, B, ANSIRRIELF A ERGER R EEAME L, EXRREH, &
AT K B ARSI BRITA, LA — AR L.

SLIR A PTE A 230 EAAE A F Z o LR 09 ) A BT AT A 69 30329, B R AT R A B A AL
WRERRLAEZ P

e RAEEMERIOR TETEAA, AERNERLERA SETBFAM, BEMM, B FBRRE FHIAME
AL AN RALE A S ABIAR, R F AT AMAAE G RREZINE ERIR G, RAFAREGHNEHATER
RPLZ LM KGN ARLLR, EAPARBRERNFE L SR REN ARE AREFRONEHAFERNT
B A B K SR R &R T A A

MRAEZ A BLEA, A3 R INA AL G AR/ R A AR K SR . KRB RIRA RN FRABRIFT,
T AL IANATAF BT KB H] . 8, 31 R, FIBE. K&k, K. 58, BRSNS 2HH. A
%o RAEFZ A B, AREFAERGITA AT IR FATICAARICI A R AT A RE S EF B FTIE RN H
oy RFATICRARIT. KB RIW RETRITA BRAG B @IFT, AL IANATIHE A Z B AR RFARITR
FRito

VPR LEA

) gk 15% E R 15%0k Lk R 15%0k Lk
A ik ik 5-15% ik 5-15% ik 5-15%
3 P & —5%—+5% P & —5%—+5% P & -5%—+5%
E Tk 5-15% Tk 5-15% Tk 5-15%
7% Al £ % T 15%04 k T 15%04 k T 15%04 k

FH LR ELZ M R RS



[fFARAEEE AT ]

FHRMREARNNRETEAMT LSO ARTENS, Z2FTYRIIARBTFRERABRA (2ETH
WAk 55 TIEY) , L E TRITEHETE AR ITEMN (L—44 21 AKX 913300001000226378)
A RIEFRIR ARG AT, EMTA 6 LA ART, REANTIL, EERZMH XA IT NG
Z—o NANAFTELBARIHLBEL AR L, ALERRTIHH. RMNB RS, K&
A HHeRa R $, HLEBRRRIS TS, JHRRLHH2R, HATEERLB2AR
R, PEHIEAZTEALELHAMNKL R .

[2ESXH#]

L k-2 Riak, il

RBE D XN

13T F) SHEMLED
SEHNTE. AMHRE. RYHAT
BRANF. HFMARF. WIHAF
THAAT. FIHAE. [HHAT
EEAARE. MLHRE. WEHAF

LIERERN AR
IEREAE, HREEE

AREEWE. FEEWE. SEELE

TH "EREERS App
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