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WKt

Mk FAAES . F03100117
A0S 2 20017906
B A wif: 0571-28132528

W[5 : xiechangjin@cindasc. com
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Mk K HAES . FO3111869
BEZ W 35: 0571-28132528

W[4 : wangwenchaol@cindasc. com
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CINDAFUTURESCO. LTD

HoNT LR TR AKIE 19-20 4%
Wi : 311200

MENRIBEZIESTR, EREFFGE

P
RENEHE:
OBET A, A KA KERKBL5 ek, RitF K 1514.5 ek, R
PR 17.68% £2 AR AFFHK Lk 33%, PEFIHE LI 16%, &
BRAEFFHR G 6%, ©5% K8 KR ME B E kL E] 76. 4%, L3
6. 6%, L) TEH 32.79%, R _EETH-6.24% BN AR EE
4 75.07 Fok, Bit =& 4 1433.2 ek, BT 12.1% &K% KB
H A kS & &EEFFEN 238,68 L/vk, B EREH 17.12 T/, IGKE
MEANEH-211.5 T/ok, 3B LR T #-83.15 T/vh. KT — MO ETHE
A2H521.51 Fk, HBEAZEH 0.3 Fk, Bk Ei2HR 3675.93 7k,
AT N5.56 77k, ) AAASHFHRTER 119440 ok, B EF LT3
-211.5vk, Eh7@, KESHM EHEHN 70.32 Hek, R EEREH 822
Fok, SRR LESHR 8.19 FHok, K ERETH-0.44 Hok, SE 5T
13866 7K, & LB T #-19826 K. €. 844 E & R A — A4 IE A 2335790
wh, RHLEAL 8.09%, FTARIE 844 & A R —HA4IRH 607156 »b, FILE
H-26.72%, % B 244 EGRHT—HEIEN 414192 480k, IRL T AL-10. 55%.
e dram, mEF S St R, TR R EANRIIE R, © B K 2ICH|
BEEF Sk, REI A 238, 2ELERL 76.4%, BRI 10 NE S
B RERIRFRELTIFH 0, [B8AF HERE, 4 ARECHEHHEN
EHaEgdy, BNt RKEHEEAREF LA, 3 A 25 R0 KEdh
F 16 7ok, RIEAL17.3% ORIHM 3829 L/wk) , BT HITHH K
BRMERIKE; B3 A 28 HEY13.3 HebufifaE B, 488 %)
A AR, 42T ) etk RARN O 2 B AR E R M. F KT
&, ARk, REHSHEF., SR THAEHERES, Kibma
KRB T e, AR GAERIK, LRRTETAER. SHESZRET W
JA W k@35 200-300 T/vk, AKX 43%%& & S HIRM AL 3100 /v,
£ M 400 7T/vk 45 45 F £ 240-350 T/vk, AT F BTG LS4 Z,
THESWHERE, REBRAPEAHL L AR A L, FRE4H A HIR
MR EASE 710 77 ok, AR T IEF K-F o A7 @, 2 4aih) & A K JE 70. 32
ok, B LE¥E A 8.2 Fek, &THAFFHEKF, B EMT BT EH
A, BAEKESEEF, M ERE 3000 T/ohX 2 XK, T.&
X723 A 31 HERRE £ e HEMEBARAGAEE], UK 4 F 2 B EEX
B K BLBOR Y TERF 0,

2025 %3 /] 30 H

ORBEN: N EFZHT 0554, BA: EFZA 559 5AKE, B
F AR EM £ vk £ M2505-C-29008& 32 2*M2505-C—2950,

ORERT: RAFFH WAL ARKMK: b o BT s 4 Bk,

1 L ik E X2 6 0 T A



..................................................................... 7

e BEEE R s
T RIS e
T BRI e
L[ -3 OSSOSO
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B 1: EBREAWER e,
B 2: EFmREFATER e,
B 3: o KEENERHM e
B4: #toksEfh (4 £ .
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B7: BHEEAER e,
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B 20: EHKIEMMEE R e,
B21: FARZEEERAEBE B e,
B 22: B ) B B e,
B 23: BT T I E e,
B 24: REEMEDFVE oo,
B 25: KEEAFILTEFVE oo,
B 26: BB BE e,
B 27: TS BEBAZEEM e,
B 28: B BERARE T o,
B 29: AT A,
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S1IXHALS

B

A BTN A 2813, BT F BT FN-48, 1RE-1.68%.3F BT H 59 AT AT, HIFR4E494 contango
2, NEK AR, 05 BEEHFA 177, BEALR-132, BEHEIH-129, B EATF-35, FEAEZ
FK 71 E0/BRE, BREAEH-8EHN/BRE, ERAEHK 67 EN/BRERLEALR 19 20/ E.
AEAXBREZEFEEEEHMNA 411057 T/, B LEEAEF-3552 o/, BERAXEEFEE EEHRNA
3646.39 Jo/M, B _EEZEF) 32.14 7o/M, FREREZEFEER RN A 379526 JT/ME 5 _EEEH)-47.11 TT/

CINDA FUTURES

I,

B1: £BXEHWK B2: e.HKEARK
300 400
— 0021 2022 2023 2024 2025 — 2021 2022 2023 2024 2025
250 300
200
200
100
150
0
100
-100
50 200
0 -300
01-01 03-02 05-01 06-30 08-29 10-28 12-2 01-01 03-02 05-01 06-30 08-29 10-28 12-2
HIEFRIR: mysteel, [EARILHFZHT HIEFNE: mysteel, [EIARLEHFHT
B3: #oXasEDHMN B4: o kxgiEh (. £0/4)
8,000 _— - 100 _ -
SHEIESEPNT RV NG o e R W E R
7,000 TR K “ o BT AL
6,000
70
5,000 60
4,000 50
3,000 40
30
2,000
20
1,000 10
0 0
S S S S & S S S &5 S SN S S S
\5”9 '\99 '1?’9 '1')’9 '\'3"0 '1?‘9 '13’9 '\?’9 '\9'0 ﬂ'?’D ’1')"0 '1?’9 '1?‘9 '1‘1’9
> > > > > > ~» > > > > > > >

HIEFNE: mysteel, [SARILEHFHT

B5: CBOT KEHAH L

HIEFNE: mysteel, [SARILEHFIT
E6: CBOT & 443 &L

50% . .
bt N2 S SR EVASE S EN
5%
40%
35%
30%
25%
20%
15%
10%
5%
0%

Rk B/ B

50%
45%
40%
35%
30%
25%
20%
15%
10%

5%

0%

— CBOT: A AR L 2 L HF B/CBOT: AL 5
CBOT- A AR ML 2 Sk i 6/ @oT- AL E £5 &
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o
>
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o
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HIEFKNE: mysteel, [SARILEHFHT

HIEFNE: mysteel, [SARILEHFHT

B7: shERAY

M8: EHFEHN

2000 A — A 4,000,000 3,000,000 M2505.DCE = M2509.DCE
' 3,500,000
3,700 2,500,000
3,000,000
3300 2,500,000 2,000,000
3,300
2,000,000 4 54 000
3,100 1,500,000
2,900 Looo000 1,000,000
2,700 500,000 500,000
2,500 0
6 O D P D P A D 0
PO D RPN S
AR RN AR NN AR 01-21  02-04  02-18  03-04  03-18
HIEFIE: wind, 1SEAIEHEHT HAEFNR: Wind, 152 HILEHFFZIT

B9: EHHMRLEH

B10: 24 05X 2 (S &)

3,750 =———2025-03-28 e 2025-03-21
3,550
3,350
3,150
2,950 3,08

2,750 3893 3,883

2,550

ML EE MIFE ) M — M — MiE = Mi%

=

2,944 2,955 2,988 2,823 3

M FLMi

3%
2,849

N\

HEANMIE-E

11572021
950
750
550
350
150
-50

-250

2022 2023 2024 2025

01-01 01-16 01-31 02-15 03-02 03-17 04-01 04-16

HAEFNE: wind, (SAHILHF AT

B11: 2450 A £

220
— 2021 2022 2023 2024

2025

170
120
70
20

-30

-130

-180
01-01 01-16 01-31 02-15 03-02 03-17 04-01

04-16

BRI : Wind, [ERHILHTTHT

HHEFIR: wind, mysteel, [EIABIEEHZHT
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S1IXHALS

CINDA FUTURES

AREKRSE)H 845 A, RiTZEHE 15145 A, FEELEL 17.68%, XE~XETEMX HEE 33%, FET
XL 16%, EERM ETEHX L 6%, B AT ARRUREHEIAZT] 76.4%, & EEIN 6.6%, A& M
FF IR A 32.79%, B+ E T -6.24%, B A AE~&4 75.07 T, Rit/ =84 1433.2 Fl, L4k 12.1%,

FXFESBIMEESN, THEEEMTRIEE. ERATRIHERFSEN®R, RERBTXZ

F¥m, 8

BEF-EERY, 4 PEEAZBHEAETEEY, EN#OREHEENEE LT,

B12: $EXEhouipE

A13: $EXERHHhobBF

3 500—' 900 2021 2022 2023 2024 2025 700 O_O'OOO 2021 2022 2023 2024 2025
3,000,000 60,000,000
2,500,000 50,000,000
2,000,000 40,000,000
1,500,000 30,000,000
1,000,000 20,000,000
500,000 10,000,000
0 0 | T A
0101 0302 0501 0630 0829 1028 12 0101 0302 0501 0630 0829 1028 12-
HIEFRIR: mysteel, [EABILEHFFZHT HIEFNE: mysteel, [EIARILEHFHT

H14: eB ke hoHF

B15: B KLt hokE

18,000 2021

16,000

2022

2023 2024 2025

14,000
12,000
10,000
8,000
6,000
4,000

2,000

0
01-01

03-02

05-01 06-30 08-29 10-28 12-

120,000

— 2021 2022

100,000

80,000

60,000

40,000

20,000

0
01-01

03-02

05-01

2023 2024 2025

06-30 08-29 10-28 12-

HIEFNE: mysteel, [SARILEHFIT
B16: USDA K& Rt EH&E

HIEFNE: mysteel, [SARILEHFIT

B17: USDA k2o b HE LS

40000000, 5, 2022 2023 2024 2025 2500000 55, 2022 2023 2024 2025
35,000,000 ™
-~ 2,000,000
30,000,000 K
25,000,000 1,500,000
20,000,000 /
15,000,000 1,000,000
10,000,000
: 500,000
5,000,000
0 0 V-
01-01 03-02 05-01 06-30 08-29 10-28 12- 01-01 03-02 05-01 06-30 08-29 10-28 12-

HIEFNE: mysteel, [SARILEHFIT

HIEFNE: mysteel, [SARILEHFIT
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CINDA FUTURES

;

Z

B18: X & Xz B19: £EXE X T EEE IS
10,000 80 120
— 2021 2022 2023 2024 2025 — TR —_— TR
9,000 70 EFR%
[E5] s ;':} 3 - 2
8,000 - 100
60
7,000 80
6,000 50
5,000 40 60
4,000 30 .
3,000
20
2,000 20
1,000 10
0 O . it - O
01-01 03-02 05-01 06-30 08-29 10-28 12 2019 2020 2021 2022 2023 2024 2025
HIEFRIR: mysteel, [EABILEHFFZHT HIEFNE: mysteel, [EIARILEHFHT
E20: &%k ZMBHRL B21: TRELEREBE SR
120 50
— 7021 2022 2023 2024 2025 2022 2023 2024 2025
45
100 0
20 35
30
60 25
20
40 15
20 10
5
01-01 03-02 05-01 06-3 01-01 03-02 05-01 06-30 08-29 10-28 12-27
HIEFNE: mysteel, [SARILEHFIT HAEFIE: iFind, [EIABIEHZAT
B22: BEAM BAE*E B23: L&k FIE
10,000 80
— (021 2022 2023 2024 2025 — 0021 2022 2023 2024 2025
9,000
70
8,000
60
7,000
6,000 50
5,000 40
4,000 30
3,000
20
2,000
1,000 10
0 0 £

01-01 03-02 05-01 06-30 08-29 10-28 12- 01-01 03-02 05-01 06-30 08-29 10-28 12-27

HIEFNE: mysteel, [SARILEHFIT HIEFNE: mysteel, ([SIARILEHFTHT
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AEERNKE S EEFEA 238.68 Jo/Mf, 3 EEZEF) 17.12 Jo/if, I EREAEFTE A -211.5 JT/iE,
1 EEEFN-83.15 Ju/Mt, BRFT—HIRREERIEF 0 52151 Bk, B EBEF 03 AL, BREHFEA
3675.93 /isk, B LB RN 1556 Ak, M AEBHTFIYREEN 119440 1E, B EEATFN-211.5 I,
MM IRE, BEFEEE. S TESERNERAS, FEGSHRNNLLE TE, SNEREE
RIE, KIFRETEER,

B24: k2 EHFEGAE B25: KEEAFRAE
00 2021 2022 2023 2024 2025 0 o 2022 2023 2024 2025
300 700
200 500
100 300
0 100
-100 -100
-200 -300
-300 -500
-400 -700
-500 | -900
-600 -1,100
01-01  03-02 0501 0630 0829 1028  12- 01-01 0302 0501 06-30 0829 1028  12-
HHEFE: wind, [EABIHHZEHT HIEFE: mysteel, [SAHILEHGSHT
H26: fREFHEE B27: B &l AEEEN
200 __ o0 2022 2023 2024 2025 0 = 5 7-49kg: = 45} 3 H50-89kg:

4, 500 \/\ 35

R 30
4,000
25

3,500
20
3,000
15
2,500 10
2,000 S
1,500 0 T
01-01 03-01 05-01 07-01 09-01 11-01 2021-08 2022-08 2023-08 2024-08
HIEFNE: mysteel, [EIARLEHFHT HIEFNR: mysteel, [EIARLEHFHT

F28: w HEARKE

250,000
— 2021 2022 2023 2024 2025

200,000

150,000

100,000

50,000

01-01 03-02 05-01 06-30 08-29 10-28 12-
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CINDA FUTURES

HIEFKNE: mysteel, [SARILEHFHT

m. 24

AESHRTESEN 7032 A, & FEFE) 822 A, SHRiEARIWEE S 819 FiE, &% FET
51-044 Fl, GEEE R 13866 3, & ETFI-19826 5k, BT EFREFT—EIEIRE % 2335790 [,
IREE AL 8.09%, FURIES MAEFEIT—EA%IE . 607156 I, LIS HINSEEHRNENL. ERE

RIHREH o

H29: s A4

B30: sHEHLLES

160 16
—)021 2022 2023 2024 2025 — 2021 2022 2023 2024 2025
140
14
120
12
100
80 10
60
8
40
6
20
0 4
01-01 03-01 05-01 07-01 09-01 11-01 01-01 03-01 05-01 07-01 09-01 11-01
HAEFIE: mysteel, [EABILHFFLT HIEFNE: mysteel, [SARILEHFIT
E31: SREEHR B32: eHEHESL
45,000 2,800,000
— 7021 2022 2023 2024 2025 — 7021 2022 2023 2024 2025
40,000 2,600,000
35,000 2,400,000
30,000 2,200,000
25,000 2,000,000
20,000 1,800,000
15,000 1,600,000
10,000 1,400,000
5,000 1,200,000
0 1,000,000
01-01 03-01 05-01 07-01 09-01 11-01 01-01 03-02 05-01 06-30 08-29 10-28 12-

BAEFNE: Wind, (SAHTLHTTSHT
H33: MRBRESHILEA

HIEFNE: mysteel, [SARILEHFIT
B34: £EEHMEE

1,400,000

650,000

— 7021 2022 2023 2024 2025 — 7021 2022 2023 2024 2025
600,000
1,200,000
550,000
1,000,000 500,000
450,000
800,000
400,000
600,000 350,000
300,000
400,000
250,000
200,000 200,000
01-01 03-02 05-01 06-30 08-29 10-28 12- 01-01 03-02 05-01 06-30 08-29 10-28 12-
HIEFRNE: mysteel, SRR LT FHT HIEFRNE: mysteel, SRR LEHFHT
8 4L R LB 6 T A



ABEREEBMRARAS AT R “@FRIT” ) FMERL A,
A S BRI LG Fm k5 T4, K HEFRLEHA4&: EFT [2011]) 1445 5,

A RRAERL T ANINATENLBATCATTE ST, A8 A KN RRIEZE &0 R AN A 2 M,
B BALAT ATRAT AT AR E PTH A1 & A EARBIBAY RN, T, B2 AR B0 = A AEATIR A, B3R
B A2 R A% B AR BT A i A AR R AR AR AT A . AR TS BURAN ARG R AT, A FR AR B
B AR R, REASHT TR, B, ANSIRRIELF A ERGER R EEAME L, EXRREH, &
AT K B ARSI BRITA, LA — AR L.

SLIR A PTE A 230 EAAE A F Z o LR 09 ) A BT AT A 69 30329, B R AT R A B A AL
WRERRLAEZ P

e RAEEMERIOR TETEAA, AERNERLERA SETBFAM, BEMM, B FBRRE FHIAME
AL AN RALE A S ABIAR, R F AT AMAAE G RREZINE ERIR G, RAFAREGHNEHATER
RPLZ LM KGN ARLLR, EAPARBRERNFE L SR REN ARE AREFRONEHAFERNT
B A B K SR R &R T A A

MRAEZ A BLEA, A3 R INA AL G AR/ R A AR K SR . KRB RIRA RN FRABRIFT,
T AL IANATAF BT KB H] . 8, 31 R, FIBE. K&k, K. 58, BRSNS 2HH. A
%o RAEFZ A B, AREFAERGITA AT IR FATICAARICI A R AT A RE S EF B FTIE RN H
oy RFATICRARIT. KB RIW RETRITA BRAG B @IFT, AL IANATIHE A Z B AR RFARITR
FRito

VPR LEA

) gk 15% E R 15%0k Lk R 15%0k Lk
A ik ik 5-15% ik 5-15% ik 5-15%
3 P & —5%—+5% P & —5%—+5% P & -5%—+5%
E Tk 5-15% Tk 5-15% Tk 5-15%
7% Al £ % T 15%04 k T 15%04 k T 15%04 k

FH LR ELZ M R RS



[fFARAEEE AT ]

FHRMREARNNRETEAMT LSO ARTENS, Z2FTYRIIARBTFRERABRA (2ETH
WAk 55 TIEY) , L E TRITEHETE AR ITEMN (L—44 21 AKX 913300001000226378)
A RIEFRIR ARG AT, EMTA 6 LA ART, REANTIL, EERZMH XA IT NG
Z—o NANAFTELBARIHLBEL AR L, ALERRTIHH. RMNB RS, K&
A HHeRa R $, HLEBRRRIS TS, JHRRLHH2R, HATEERLB2AR
R, PEHIEAZTEALELHAMNKL R .

[2ESXH#]

L k-2 Riak, il

RBE D XN

13T F) SHEMLED
SEHNTE. AMHRE. RYHAT
BRANF. HFMARF. WIHAF
THAAT. FIHAE. [HHAT
EEAARE. MLHRE. WEHAF

LIERERN AR
IEREAE, HREEE

AREEWE. FEEWE. SEELE

TH "EREERS App
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