HAR RIS
B ERR
ﬂx?a = ?ﬁ

RAFat

Mok FHAES . F03100886
#FBHIES . 20021165
Bk A Wik 0571-28132632

Wi 45 : songjingqi@cindasc. com

13 K 30 58 A TR 3]
CINDAFUTURESCO. LTD
AN T L R AR TR R AKE 19-20 A%
@R % : 311200

o IAHAE

n%

AHES NSRS

&8 A 2025 504 A 09 H
RENEHZ

1) #%LAﬁﬁﬁimkW%EWﬂﬁ%ﬁx,%ﬁ&k&%“%&%
27 Thi, RITRTEMR, BBLARTRGLERBALT S IE. B
i, ekl g R B LRGN S R B AR A, Ao KA KT g e 2 AR
BF0 X R

2) (B agHMMPRERET, FEEARUERTEL “FF XM
T4 A 9 B A KAT4 T & 4 R AR AT,

L Yt E k- LAc) T

1) H\EIR: IASHH, ARBHRBE, WRAGHAH L, LiE 500k
7k 2.28%), P F 300 4Lk 1.71%), ¥ 4iE 500 42k 0.75%, F3E 1000 s
7 0.61%. W¥F @, MER KL (+8.47%) . K& (+6.52%) Amik,
itk (-3.84%) . A FERIHM4 (-3.81%) %5, AR _EikAEE 3200
K, HAFEH 190 K, MERZE—K.

2) BAREIR: INERLIME R, ARIEIEEARKE TH, HARA @R
A%, RELSARBSELENL, 8. FREANE) Hi%,

3) FERE: ARRTAT I ERK, %E LA E L6 FLAAN—F, F
S RNHERYT, (235 048, M4 0o R I,

LTINS I

HRE X HBCRARAI G, LA ERERRTHAFF SR, AP ERED
TREAGAHE, M AR THRAELEMEEEN, FRTATTHRER D, 48
kA, AR esz B, g ang “2L7, ErBFRLHFE.
&ﬁ@&ﬁ%ﬁ%l? $EHAE YIS @ B R, RHR R IR T

bE, ENBRTHARBSEG . PERAE, ARFTAREGREZETHETFA
Ki&i,ﬁ%*%ﬁ%&mé,F FRALF I A R AL G T A Z
B, AE 2019H2-2020H1 471, $F 2% B0 Kk Eda, KIELEL
F: 1) FELFAXEEEEFRBASTHALHKEL? 2) 4 A RMRE
OERE R NBUR ) EATmR?

OBMEI: HWBRMEL, BHOSAWKERY K, P IF, IHFRTLE
X, BAEMSGERNE, ZREIFT IMALSRGEER; LHERNLSORHH
T RAAERAE L, PE R A IAMA S s B K, AR 300 F A A IV
X 5| 26-27%— %, #JA—MEma 224 T & &4, ks E2mit g
2ES, EEHRIRETENLBE S,

FHH LR ELZBEW R AL

INDA FUTURE

mﬂﬂ

L8
¥



N QN meEs

R

B 1: 10 FEBAELGPE 300 FEE oot 3
B 2: P 300 B8R EHT R ettt ettt 3
B 3: BPHAEEL I 300 F5E. ettt 3
Bl A: EIEAEREIETE et 3
B 5: FEA LGP B00 TEE oottt ettt 3
B 6: FAAZELGEUE 00 FEE ..o 3
B 7: PE300FEEIEABEFIE .o 4
B 8: P 300 F8E G I I FNFE oottt s 4
Bl 9: LiE 50 8B EFE AT E oo 4
B 10: E3E 50 F8EE I F BB oottt 4
I PR B 5l o =TT 5
B 12: EAE 50 F8H 5184 AH BEMFEE oo 5
Bl 13: IF A 0B et 6
Bl 14: TH AR Z oottt 6
Bl 15: IC A 2R Z oottt 6
Bl 16: IM A 0B ettt 6

i ok 718 E LB B9 BT A K2



B 1: 10 FEMAE 57K 300 H54 B 2: PR30 KHE5RFR
4.50  —— Efh B A HE 105 —— P IR300 (A 4 6000 6000
4.00 5500 5500
3.50 5000
5000
3.00 4500
4500
2.50 4000
4000
2.00 3500
1.50 3500 3000
Q\ Q\ Q\ Q\ Q\ Q\ Q\ Q\ Q\ Q\
1.00 3000 O A5 @ ol o W b b b
N S e S S U S S S
Q Q Q
IOIRURY
v — R (R A RIREAEAR) —— P F300 (A4b)

HAAR M : Wind, 152K 1T 7 A7

HHAEM: Wind, 152K 175 PF

B 3: BRAACE 57 300 H54 B 4: Hirfsb5kFE
7.60 1 6,000 4500 - 5.00
7.40 5,500
7.20 5,000 4000
7.00 4,500 3500
6.80 4,000
6. 60 3,500 3000
6.40 3, 000

2500
6.20 2,500
6.0 —mr—m—————————T—T—T— 2,000 2000
FFFP PP FPFSF SIS SE S
g W 0! (0 (el ol 5! o ol o) S
D AT AR AT AD AR AT DDA DD D

—kASLART = iR300 (H4h)

WA : Wind, 152 H 57 A7

HAFAR: Wind, 75245 757 7% 5

B 5: ¥ £A £ 57K 300 5 B 6: 2 A £5%iE 500 F53
3.00 6000 8000
200 5500 7500
6500
1.00 4500 0.
6000 0
oo 3500 5000 0
P 0
3000 4500 .
-2.00 4000 —— 10
2500 ST T TS NS TR T TN
o QU g2 ot o o of ot
-3.00 2000 S A I S S S S S

— T EI0F B GA £ %) — K300 (&)

— 500 (A4h) — AA-AAATE LA £ (%)

HHAR: Wind, 1FE5 5 %5

HHRM: Wind, 152K 157 AF

FE L REXLZ G W R AS3



B 7: ¥ 300 HHS5RSEHF

B 8: FE300BHREAXEINE

oIXAHALS

CINDA FUTURES

6, 000 50. 00
45. 00 6, 000 0.6
5,500 40. 00 5,500 0.5
5. 000 35.00 5,000 s
30. 00 4,500 :
4,500 25.00 4,000 0.3
20.00 3,500
4,000 ’ 0.2
3,500 10.00 2,500 0.1
5. 00 2,000 | . . . . . . . . — 0
3,000 +—————————+—++—T T+ 0.00 NN
N NOITOONOOCO— N NN T OONW0OO— N N N N N N N N N N
USS3803333TII oo T EOEEE S\ NS NS\ S N\ \
SRRRRKRRRKSSSKIRIRRR’RRSS O I L OB S S Y
139 QSQS QN Vv Vv v % v v Vv V> v v
— i R30045H T IV (5 $h) i7" IR 30048 £ 208HV (F4)
ABHFR: Wind, 75244 5% FF AAHFK: Wind, 752482 55 %
B 9: Lir50 K 5t ksh® B 10: LiE50 K E5HLEHE
4,500 90. 00 4500. 00 0.6
4,000 80. 00 4000. 00 0.5
3, 500 70. 00 3500. 00 0.4
3, 000 60. 00 2000, 00
2, 500 50. 00 0.3
2,000 40. 00 2500. 00
1,500 30. 00 2000. 00 0.2
1, 000 20. 00 1500. 00 0.1
500 10. 00
0 0.00 1000000 —r—v+—+—+—+— 1o
e — Y NN
Q Q Q Q Q Q Q Q Q Q
(0\’\« b\’\« /\\'\« %\W q\'\« Q\'\« \\'\/ ) {b\'\/ b‘\(\/ o)\"\/ Q,\/ Q,\/ Q\/ Q,\/ % Q,\/ Q,\/ Q\/ Q\/ Q\/
NN N NN N IR SN O A N -
LS S S A S S S S
| 504G S, T |V (£ 4h) _F3E50 20HHV (&%)

AR Wind, 7525 1%

AR : Wind, 152K 5% P

S AR =R IR R )



I

B 11: Wk44 PE

51AHALS

CINDA FUTURES

18.00 [ 1 95.00
17.00 85, 00
16. 00
75. 00
15.00
14.00 65.00
13.00 55. 00
12.00 ; lWF 45.00
11. 00 ’
35. 00
10. 00 ‘ }
0. 00 25. 00
8.00 | : : . : : : : : — 15.00
2016/01  2017/01  2018/01  2019/01  2020/01  2021/01  2022/01  2023/01  2024/01  2025/01
e 7 %E300PE (TTM) === LiE50PE (TTM) === iE500PE (TTM, % %) $E1000PE (TTM, % 4h)
FHFE: Wind, 122 RFE
B 12: LiE 50 #8584 AH B0H%
170. 00 4,500. 00
160. 00
4,000. 00
150. 00
: 3,500.
140. 00 * 1 » 500.00
130. 00
¥ ,' 3,000. 00
: N
\ {
120. 00
| 2,500. 00
110. 00
100. 00 2,000. 00
OMOVMUNOVMNMOMOANOOVMNMLANOVOTOMO—NOVONDND— O —O0OONOOTOO—00—NO
- AN ANN T ANMON NN ANANNN T AN ANNN AN N N ANANNNN T ANMO NN NN NN —
NN NN N O NN N NN OO OSSN NN N OO NN NN NOOONN NN NO " NN N0O0OANNNNO NN\ N0 O~
O NN T N N O IOON AN AN T NN MOIOON AN AT ONTT NN~ AN T ON MO — N
i R T R N N i N N o N o N N = I N NN N N A S S S Y R S
NNMNNMN N0 —ONONOR N OOONONTT AN —ANNANANNNOMOOOOANAMSS T TN SN
VOOV OO OO0 —— OO A ANNONOANANNODANANANNODANANANNNONNNNON X
~—— OO ANN—TO OO ANO OO AN NT—TO OO NONOOONOOOONOOODOONOOOONON
OONN ONANN NONN ONANN NONNN NN NN ANANANANAN NN NN N O
N N N N N N N
e 1 AHRL R A58, = EIE5045 3% (&5 44)

FHRR: Wind, 15285 5% 57

i ok 718 E L6 B9 BT A K5



B 13: IF&44Z

B 14: H&AHXZ

200.00

100. 00

-200. 00

e D E- S Xl LB
—_—FL L2 IFFEA 2

150.00
100.00

50.00 [ el
\
0. 00 \'ZBV MVN"—M
2

2029/1 2024/1 12025/1
-50.00 | ‘

-100.00 |
-150.00 |

-200.00 *

e |HY f] H £ e HTF A& £
—|H Y A £ IHNF &4 2

FHE M Wind, 152K 57 PF

B 15: ICA#HEE

HAEE: Wind, 15227 5T LA

B 16: IM&A4HKE

800 -
600 A
400 A
200 |

0 E L i A 2 14
2019712 2020/12  2021/12 2024/12

-200 A

-400

— ICH AL E2 —ICTALZE
—ICLEEX £ ICTEX£

600

400

200

0

-200

-400

— MY AR E—IMNTALZ

—_— ML L E INTF &£ 2

HAE M : Wind, 152K 557 PF

FHFRM: Wind, 15285 5P

E AL E L Z G0 R A6



RITER

AREHEAIMTARNS OATFTEAR “@ZHIMT” ) FERRH,
A S| LBUF AR 5 Bm k54, HEMLHHA4&: EEFT [2011]) 1445 5,

AR RARERET AN AN TENLEAMOATFOELIES, A8 A RIQRRIEHIE AR TP A2 5 b
) HAAT AT AR RS PR AO S By W5 A SR AR TR . TR R . AR R RO A AT, BLAS i
I TR B4 A BB R T MR i A0 Rk AT T AR RAR TR B BUR N AR TR 2 U, AR R
BB A RRRA, LRANATT k. FIM, KA RRIEC T &R ERE K EETER, ARRANY, &
2N AT R KA TR & LA R — R

SUARE T E A 230 BN A F 2 H o LR 8 B R SO AEAT ARG 420, BAS R R R B A K E]
WARERELAE P o

Yo RAAEATE RIS R TR A, AREAERLE R BETBUTIAM, BEIM, 8 RREFEIAMG
AL AN RALE A B ARIAR, REF AT ARAMAAE G RREINE ERIR G, LA REGANEHATER
RELZ LI KGN ARLLR, EAMARBLELRFT AL EFRERNARE AREFBRONEHFFERNT
PR B KRR R E R TR A

W dE 5 A BLEA, 15K IA AR AR A/ REAMAR £ iR A, KBAEAM R A RN FLP@HIFT, £
T AT RANATFMERT 7 XA H] L 8, FIA. I, K&, K. B, BiFRREQWLRIIoHA. A
Ko RAEB HWI, AREFAE R FTA AAR IR AR EARITI A 45 R0 BT A 2 Ak 2 A 7T 42 A 09 7
s RFAFICAEARIT. KREF R RBEARITA BRAG B @A T, AT AL IAAATIFE R IZ B AR RFARITA
Ao

E AL E L Z G0 R AT



N QN meEs

(fEERAEE AT ]

THEMRARNIREFZTENM R LEOAMRTENS, FE2FEIIALUBEYRELARABL (BFH
Bk & FTIE) , HitE T RAIT R TR BB ERCEM (L—~— 415 A KRA: 913300001000226378) ,
m@ JEFE A TRN G AFER, EMTA 6 LAANRT, REAAAEIA., 255068 KA 5% N3
Z—o NAAATEHERPR XSG EH AR Ee, W EHEMRIHH. AMNBRIHHM., KEH
HRHAEREREL, APVTHIEALBANER., LABRFRERIHI P AR, PHIEART AL L

MAEMEER

/-

[2E S X i)

m5 XS

NAG XN

13RI LT SHKEMED
TEDRE. QMNDATE. RDAF
REDREL ANDAE. OIIDAE
TRANRE FIDABE. TRHRQ
tﬁﬁﬁﬁxﬂ%ﬁﬂa\MEﬁ@E

LEERDRAE]

FEREAER. MRCEEALER

AREEWER, FEEWER. EMREER

T# "“EXEER+" App

W 4oL 1832 E LG 09 3t & K8



