A\
\

HmmHARCFTCHEEIREG

Commodity Futures CFTC Report

\
N\

N\

NN
N

N

A\

AN

N ////

5 ///x/ N\
N\ \
// ///ﬂ///{ N R\
N NANR R
NN SR
\ ;
//ﬂ//«/./

1H19H

2025%

\

N\ \
. ,%7//

N\

= L3R G
32 5 &L
B R i

ER A -

AT

Al BT Sl

5]

A

1nT1
ik

W

=
A

\
\S

Integrity Integration Innovation Excellence



FENW S

WT I [R5 :

R At FEAIE BIEH EFr, EEprHl EikEIEER S,

EWNZRETE,
CBOTE 5H:

SFeESAUER, FUEFe St AR BRI ERK, 2miah

CBOT E K

EHFR LK, BNZRANG.

SRFEESNAUER, FUEFFRFE AL ARBBMERK, FEEILCO

TiErrBl N A S, 2B

BHEWRIRENZ FHRRERRENK

VT HA

=5 Lk, BWERME.



FEFR R

II—JT

HASSANEAR GRibR) 245 € 8 5 (B ARIRER

86. 70%
80% 1 75.59% 73. 80%
60% 1 - 55 71%

47 77%
41.70%
40% d I
- [ B e ==
0%_

CBOTEZ 3 CBOT=Z 4 CBOTE K CBOTAE | CEXE | CEA8 1L, COMEX 4] COMEXE & WT 1[5 36h COMEX 9 5R

EREARSUERRIA TENTIAN 2@ SR ERRE, SiEmlEFefmIEm s
€, REtESNULEERAEAE, REEAXRAEaMERESESZ~EITE.
MNEHEEUE:
CBOTZ M. CBOTEFHFNCBOT ERHIEFRHECRTER], AR MINXIES

2

SV IRETZ E% R ERER BAREIE: Wind, {SiEEAEMIER



QAN FRAs

/THT

JEH RS

HASSANEATY (GRrhR) 0% F5 € G EEfRARER ER

10% 4 8. 70%

5% A
0%_
=1.33%

-10% |
-9 59% ||
e L] ]
-15% | -13.22% -14.29%
~20% 1 -18.27% ] -
—25% 1 : : : : : : : : _22'. 80% =23 12%
WT 1[5 36h | CEXE | CERa 7%, COMEXE & CBOTKE CBOTZ A COMEX 4] COMEX 9 5R CBOTEXK CBOT = 3

A LA E R AN SE S ST L, ZRBEANTEMUAT, BEliFerEski
HZTZLEHE; HPlFesHFeSttXTER, JHEREELI, FEERENIZESR
AFEERX (8], XFTTFWTIEMiZ e RT3 E N IE T AR XA K,

MR ERFE L IRIRKRE

WT I E B e € G Ee i A IE HiREA B 7

CBOT £ KFNCBOTEZ HA AR5 € S At H & ER K ;

B EE 2 B H % R AN BAESRIE: Wind, SikBAERFRAT



JEH RS

el

HASSRIEAMY GBbR) 3E R W 35 € LR AR IR BR

40%
35% |
30% 1 27.03%
25.16%
25% |
20% 1 17-47%
15. 76%

] [ ]
5 | [ ]
0‘%_ . A)s — = K =1 ;

COMEXE & WT 1[5 3eh CBOTE K COMEX 3 5R COMEX 4l CBOTAE CBOTEZ 3 | CEXE CBOTEZ 4 | CEASTE

-1. 08%

FErRlEHEFE SR EEFANSEZ AL T HEL, EEFERAMTENEENE, Hit
AJLURFBER S NERAITIE .

MIAER A3 FF & L faFREKE -

COMEXZR € RYAFR A+ & L AT B EFHER K, HAZBIESHXIERS.

4
B EE 2 B H % R AN BAESRIE: Wind, SikBAERFRAT



D\ JRisibs

JEH RS

el

100. 0% HALS FNEAFY GEAR) JE/ M COTHEFRER BR

100%

80%

60% 1

40% 1 35.89%
23. 03%
20% -
14. B0% 12. 05%
0% W — 2 - F —_—
CBOTE K COMEX 9 5R COMEXE & CBOTKE CBOTE3H WT I 58 COMEX4f] | CEFE CBOTZ.#A | CEFRTE

COTHEtr = (BREXASFC-E=FEHRRFFC)/(I=FEAEHESFFEC-L=FE£H5RKF
) *100%, 90%E[100%[X[E]FRREBE; 0%ENM0%XBFRFEE. BEFHH, COTIRIFE AT
, HEREMPNIR . BTREFEREMITIEAERE, TR2LIRE|IXEIZHIFTREER.
MCOTHEHRFKE -

CBOT R RHYIERINLCOTIRFRE TN SE#h S, FEIHELXPLFNFEILXBE

5
SV IRETZ E% R ERER BAREIE: Wind, {SiEEAEMIER



COMEXEE & QN FizRAsS

HALERNERAY (BRRR) COMEXE & B € HALEFNEAMY (GRAR) COMEXE £ M85 € HEE
1300000 1 — EFTE — ERAHBEN () ‘ — e () ERA LB (#)
| 2750 G L2750
1200000
2500 5, ] 2500
1100000 | )
| 2250 | 2250
1000000 0% 1
400000 | | 2000 2000
-15% | !
800000 4 L1750 L1750
700000 | | L1500 2047 F1500
\ } .
ol AT
£00000 - H1250 259 | v ] +1250
500000 | L1000 F 1000
: . . : : . . . : -30% . . : . . : : : .
016 017 2018 2019 2020 2021 2022 2023 2024 2025 016 2017 2018 2019 2020 021 2022 2023 2024 2025
SREASIAR BN COMEXBE & 1E g 4 itk o HRESFOHBAR CHMRD) COMEX 3 & 3E R llecoT
— st St () — EERAYBEN (A7) —  3Ef3LCOT | TERRA LR (A)
0% ] M 2750 F 2750
T |
‘ F 2500 B F 2500
30% 1

il
, | 2250 L2250
“ 605 |
2% | I, h ‘ \ 2000 l | I 2000
M I W v
‘ ‘ L1750 o ! " 1750
101 ! | “

1500 r1500

o /mmv.“/\/\m\wv L 1250 o 4 k1250
L1000 ' r1000
[t

016 2017 018 019 2020 2021 022 2023 024 025 016 2017 018 019 2020 2021 022 023 2024 025

6
SV IRETZ E% R ERER BAREIE: Wind, {SiEEAEMIER



COMEX 4R QAN EixEes

HALE A HEAMY (BRER) CONEXBE IR B & HALS FNEAY (FThR) COMEX B SR B L8456 S EE
— BEtA — EERGHWEMN (R ‘ — Bl (D) — FEERAHWEN A
300000 { r3 O »
275000 ! 5%
H30 F30
250000 | " -10%1
225000 | 1 -15% 1 A | nn s
200000 { ' ' ’
Lo —20% 1 I ]
175000 A - ‘II ‘ i
5% 1 ‘ ‘
150000 P15 ’* ” r1s
-30% 1
125000
016 2017 018 019 2020 2021 022 2023 024 025 2016 2017 018 019 2020 2021 022 023 2024 025
BEREE FNEAY (FhR) COMEX B4R IEM W% 356 HEE 1008 HEREE FNEAY (FihR) COMEX B R E/T . cOT
508 — s E A At (X) —— EERALINEMN (A7) d — JEfRILCOT (&) TERRA LR (A)
L35 L35
40% 4 80% 1

: Pt - b

| |
o AR MWM AL | Y
PR

016 2017 018 019 2020 2021 022 2023 024 025 016 2017 018 019 2020 2021 022 023 2024 025

e

SV IRETZ E% R ERER BAREIE: Wind, {SiEEAEMIER



COMEX $[d]

D\

ISIAHALS

CINDA FUTURES

HALE AN EARY (FAR) COMEX$R 245 €

450000 — BEEA - ERRG RN (h)

150

400000
’ \]\ La.5
350000 \,\ »
300000 1 . 35

l‘ /
250000 - 30
\
200000 ‘ 25
Y

20

150000

016 2017 018 019 2020 2021 022 2023 024 025
HAES FNEATY (FhhR) COMEXSRIAE R 845 & L
S0 — FBHLSREE AR —— ERAHEESN &)

15,0

0%
Las

304 1
Lao

20%
L35

10%
/\/\M A "

o , VU

L25

-10% 4
20

-20%

016 2017 018 019 2020 2021 022 2023 024 025

BHEYRIREXZEH

RAEREM

HALE FIERAY (ZRHR) COMEX SRR Ul 8356 S EE

10%
— Bl (D) — FEERAHWEN A
M l5.0
o A }
V W t4.5
-10%
‘ " u H4.0
—20% ‘ * ” F3.5
’t \'v 3.0
-30% 1 v
| 25
-40%
2.0
2016 2017 018 019 2020 2021 022 023 2024 025
o " S FHAAY, (BFAR) CONEXSRAE R COT
v — FERALCOT (%) TERRA LR (A) H
L5.0
80% |
\}\ M-:l 5
. Lao
L35
0% | N
L3.0
25
20%
2.0
Bt 2017 018 019 2020 2021 022 023 2024 025
s N . = g )
BAERIE: Wind, EXEARARAT



WTIJR;

HALE R AR GRTRR) WT | S B85 6

— BEtA — EERGHWEMN (R
H120
3500000
L100
3000000 | * I )
" -
2500000 {f Wiy :
|/
Lo
2000000 -
016 2017 018 019 2020 2021 022 2023 024 025
an HRES FNERFY (FRRR) WT | B SmaAEm s & ALt
— dEEEE At (X)) — EERAYBEN (A7)
35% H120
A
30% { i
L100
254
L 8o
20%
15% r60
10%
Lo
5%_
L2
o
016 2017 018 019 2020 2021 022 2023 024 025

BHEYRIREXZEH

RAEREM

HALEANERAY GBRRROWT L JE S ls 56 A

— Bl (D) ERELWEN (H)
10%
5%_
N NN S e
L&
5%
L4
-10% 4 -
2016 2017 018 019 2020 2021 022 023 2024 025
1008 HALSFNHAEY CRTRR) WT | & 5 4F & all-coT
T el COT (X)) TERRA LR (A)
H120
80% | 1
F100
I
0% , o
\ L | \ -4
40% 4 "'l -
‘ o
20% 1 ‘
‘ L0
Bt 2017 018 019 2020 2021 022 023 2024 025
3 3 : = Py it
BAEKIE: Wind, [SiAHARAR



CBOT K E

HEASEFEARY (BRAR) CBOTAE 2H 6

1400000 | — EBET® — ERAHEEN (A [ 1800
1300000
L1600
1200000 ~ !
1100000 i 1400
1000000 - ‘
/ F1200
900000 ‘ ‘
800000 1 ‘ U 1000
700000 \
800
016 2017 018 019 2020 2021 022 2023 024 025
HAEEFNERFY (BhhR) CBOTA B iEm e s &tk
— EELARE S ) — ERAMMER ) 1800
30% 1
254 M L1600
20% M . \
1 L1400
15% W
| , V
1% I L1200
N /J\
o n\rf\‘fv\ A r]-woo
TR el W
5%
800
-10% 4 ‘ . . ‘ ‘ . . . ‘
016 017 2018 2019 2020 2021 2022 2023 024 025

BHEYRIREXZEH

RERER

HASFNERAY (M) CROT A Sl 56 Lt

05 — EPHR S () ERALBEY () 1800
ﬂ | | M HW\
o J
V H1400
~10% 1 ' f '
L1200
-20% 4
'M "l‘ £1000
-30% 4
800
2016 2017 018 019 2020 2021 022 023 2024 025
1008 HALSFOHARY GRfThR) CBOTA Z4F #kcoT
—— SERRALCOT (%) ERAUBEN (&) 1800
80% | M j L1600
o L1400
i
\/
|‘ F1200
0% | - .
£1000
202"’ ' ‘ l [
b 800
Bt 2017 018 019 2020 2021 022 023 2024 025
s N . = g )
BAERIE: Wind, S8R



CBOTT; AN Fixmes

0000 HALEFOHAY (FRHR) CBOTE M aIFE HAEEFNEARY GEThR) CBOT & 5m i s i & HEE
— BEtA — EERGHWEMN (R — Bl (D) ERELWEN (H)
i3
650000 1 0 re
-10%1
600000 { ‘ - ™ "
‘ Lo -20% Lo
550000 - I ,
, y | 50 -30% 1 V L 50
500000 1 "
L0 -40% f‘ r40
450000 | / / ! J i
e MY N U |
u ' r % ~50% | . %
400000
016 2017 018 019 2020 2021 022 2023 024 20‘2_520 2016 2017 018 019 2020 2021 022 023 2024 20'2_520
HAESFNERFY (FhhR) CBOT S miAEm e s &tk 1008 HAESFNEAFY (FMh) CBOT = ;MmIE R Uk COT
— dEEEE At (X)) — EERAYBEN (A7) — JEfRILCOT (&) TERRA LR (A)

|80 /“ +80
30% 0% | I

L 70 F70

N

209%

I 60 0% L0
10% 50 k50

40% "W

F40 F40

o A

S T :

016 2017 018 019 2020 2021 022 2023 024 025 016 2017 018 019 2020 2021 022 023 2024 025

-10% 4

SV IRETZ E% R ERER BAREIE: Wind, {SiEEAEMIER



CBOT T4 AN Fixmes

50000 HALEFOHAY (FRHR) CBOTEFIRIFE HAEEFNERRY GEThR) CBOTE #a/ s 56 HEE
— BEtA — EERGHWEMN (R — Bl (D) ERELWEN (H)
| 500 i - + 500
700000 | ‘ ‘V‘
650000 | |50 -10% 4 |50
00000 1 \ , .
‘ ' ﬁ L 400 L 400
550000 i -
fl ‘ \ : ~30% 1
500000 - - |50 ‘ ” I » | 350
450000 ‘ | ‘ ’ 0% ‘ [ ‘
v ' L r L300 L300
400000 50% |
350000 250 . L 250
016 2017 018 019 2020 2021 022 2023 024 025 2016 2017 018 019 2020 2021 022 023 2024 025
HAEEFNERFY (FhR) cBOT S HdEm e s &tk 1008 HAESFNEAFY (FMh) CBOT E $H3ER Ak COT
— dEEEE At (X)) — EERAYBEN (A7) V — JEfRILCOT (&) FRERE LR ()

] £500 -500
80%
- 450 H450
Il
60% 4 l
a0 ] 200 ‘ +400
’l‘ A
L 40% i L
10 ] 350 ‘ 350
.
\ ,i
0% 300 20% 1 ] r300

-10% | 250

016 2017 018 019 2020 2021 022 2023 024 025 016 2017 018 019 2020 2021 022 023 2024 025

SV IRETZ E% R ERER BAREIE: Wind, {SiEEAEMIER



CBOT -

5K:

211

BASEFEARY (BRAR) CBOTER E2H 6

2800000 1 — EESR —— ERAHERR )
800
2600000
L 700
2400000
2200000 | | 600
i
2000000
500
1800000 1 '
400
1600000
¥
1400000 L300
016 2017 018 019 2020 2021 022 2023 024 025
HAESFNERFY (FhR) CBOT K AEm e s &tk
30% — s RA & (E) — ERRALBEMN ()
L 800
25%
- L 700
15% 4
L600
10%
L 500
N
“l w U] Wl "‘°°
5%
L300
-10% 1
016 2017 018 019 2020 2021 022 2023 024 025

BHEYRIREXZEH

RAEREM

HALEFNHARY GETAR) CBOT E KA lld & L

— Bl (D) ERELWEN (H)
800
* A M N A f\n
L 700
-10% ,‘ A
L600
-20% 4
500
-30% 400
300
~40% |
2016 2017 018 019 2020 2021 022 023 2024 025
00s HAESFNEAFY (FhR) CBOT E K JERS Uk COT
— LT [ ERRA LR ()
L 800
80% | n
f L 700
, 1
0%
W ¢
051 i 500
400
20% /
' 300
Bt 2017 018 019 2020 2021 022 023 2024 025
s N . = g )
BAERIE: Wind, S8R



| CEffRf&

D\

ISIAHALS

CINDA FUTURES

HALEANEARY (BRAR) | CEARIE S IFE

450000 — BEEA) — FEERGHWEMN (R)
140
400000
120
350000
100
300000 A
b ' ‘ﬂl |80
250000 ' b
! \
L6
200000
016 2017 018 019 2020 2021 022 2023 024 025
HRES FNEAFY (FhhR) | CEARTEIEm 3456 ALt
0 — dEEEE At (X)) — EERAYBEN (A7)

30% 1 |
20%
10%
O‘Zi

W

~10% 4

140

120

016 2017 018 019 2020 2021 022 2023 024 025

BHEWRIRENZ FHRRERRENK

HALE AN ERAY (BRRR) | CEARIE Bl 3B AL

— Bl (D) ERELWEN (H)
o
F140
-10%
204 ] 120
\
301 100
~40% | J '
| Lao
-50% H " /
)
~60%
2016 2017 018 019 2020 2021 022 023 2024 025
1008 HALSFNHAY (BThR) | CEABAEAF Ay lkcoT
——  4EEdbeoT () EIRE AR () [\
F140
80% |
H120
0%
+100
0% | i /\\
L8o
20%
' )
o . . ‘ . . ‘ ‘ : :
2016 017 2018 2019 2020 2021 2022 023 2024 2025

14



| CE¥E

D\

ISIAHALS

CINDA FUTURES

HASSFNHEARY (HTRR) | CERE R 6

1600000 1 — B — ERAHBEN ()
L27.5
1250
1400000
225
1200000 } . . ‘ |20
[
} r‘ L17.5
1000000 | ’ ‘ F15.0
\J'
' 2.5
800000 1 10.0
016 2017 018 019 2020 2021 022 2023 024 025
HRES FNERFY (FhAR) | CEFEIER S35 6 L
— dEEEE At (X)) — EERAYBEN (A7)
L27.5
30% 4
A H 125.0
' »‘ l22.5
20% b AQ]
l \ —zoo
10% 4 f i V L17.5
MAA Am A "
% VL L Il
o 0.0
016 2017 018 019 2020 2021 022 2023 024 025

BHEYRIREXZEH

RERER

HASSANHAAY (BRkR) | CERERS 345 & Stk

— Bl (D) ERELWEN (H)
7.5
o " ! M 1
: y i
L25.0
0% ‘ ' t22.5
{ F20.0
L i
‘f,y‘ 17.5
304 1 15.0
2.5
-40%
10.0
2016 2017 018 019 2020 2021 022 023 2024 025
o HASRUARAR G | CERRE R ko
— FERALCOT (%) BALan (A
t27.5
| i
80% 1 1 2.0
|
2.5
0% V
F20.0
( 7.5
40%
H15.0
i ' H12.5
™ I |
F10.0
o . . ‘ . . ‘ ‘ : .
016 2017 018 019 2020 2021 022 023 2024 025

156



=7 Af QN Hixm=

AREBEERAEARLE (UATEHREEEAE") BHERL.
ARRCIRBHERSZE B FER, XHERFER: IERIFA [2011] 14455,

AMAMERETARBINATENEEREAFANERES, AQANKRENMRMEZEREREFTENE, BHEMARNEHERRE
FERER. WS AR BERAERRME . ATEM . R R BN =S R, BEEHARA R E G R & & B & Rl m S s R 5 K &
BEARE. AMEPHEENABIEZFIE . ARG NRREE ANFEIRE. RELRSHTAZE. B, KABTTRIEX PR <SRRE
AEREFEMTE, EARE, ARRALXESRREMBER SENLENF—BHRE.

RSN EBATIESEZZH. IRENASZTHRIETANREZERZY, BEEHEASEREARRILEREMRAEAZR.

MRAEMERSMXEECEAN, ARENFIEERSEMNBANE, HENE. BREAR[SEFTENORNER. HNFZAEASE
i, EEEREREIRNAESMIRRXERTRS, BAKRKREHNAZHAEERMBAEXLMXPPIARAR, FAPASER L
T RELMEEFREAARREG . AMEFBHNASTHIEERTHEERSMXKEERTHREA

BAEBER, (SAHIEIEE RS ORRAR R E AR, RS EAREERATDEEB AT, (EASARAATEUEA
SREH. HH, SR, UL, £k BT, BH BEHRESHSHRBAVE. AE. BESERN, MRS TERNFEHE. R
SAFERARC A A KA RS AT E RN, REAFIRAFD. REEAPENERRARANBETT, ELf
S ATEERLER, RSFERATIE.

16



_g_‘lkﬁﬁg. ﬁ%fj @jﬁ‘m{g

Professional management, efficiency
BRI BIR AT first, value creation

FE, 1E: 4006-728-728,




