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Lockdown Impact
The second wave of lockdowns in October and November hasn't had the same
impact on road fuel demand as the first one in March and April

/ Americas / Europe .~ Asia

0%
10
-20
-30
-40
-50
-60
-70
I I | I I I I | I I I - -80

Week Week Week Week Week Week Week Week Week Week Week Week
3 7 1 15 19 23 27 31 35 39 43 47

Graph 6 - 3: US Gulf crack spread vs. WTI
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Graph 6 - 5: Singapore crack spreads vs. Dubai

US$/b USS$/b
20 20
10 10
0 0
-10 -10
-20 -20
-30 -30
(2 S = > S = > SN o TR e R o Y s Y o T e T o T o T o T e |
— v~ v O &N NN AN NN AN NN N M
— = L& = ] e = = - = o Q. B
c28Sg2g235280
Premium gasoline Jet/Kerosene
Gasoil Fuel oil

Graph 6 - 4: Rotterdam crack spreads vs. Brent
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Graph 9 - 1: OECD commercial oil stocks
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Graph 9 - 1: OECD commercial oil stocks
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Major U.S. shale producers, barrels per day (x1000)
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