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类型 品种 配比 12-12 12-13
1:1 225 203
1:1 144 142
1:1 222 176
1:1 157 156
1:1 38.5 32
1:1 42.5 43.5
1:1 67.5 69.5
1:1 22 22.5
1:1 70 71.5
1:1 21.5 27
1:1 10.8 9.6
1:1 -4.2 -3.6
1:1 35 6
1:1 38 33
1:1 -70 -20

2:1 5.437 5.435

2:1 5.413 5.391
2:1 5.504 5.430
2:5 1.553 1.557
2:5 1.583 1.588

黑色套利跟踪2019-12-13
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策略组合 历史区间 操作建议

RB01-RB05 [-223,519] 观望

RB05-RB10 [-167,421] 观望

HC01-HC05 [-144,371] 观望

HC05-HC10 [-186,454] 观望

I01-I05 [-51.5,120] 观望
I05-I09 [-24.5,125] 观望
JM01-JM05 [-89,443] 观望
JM05-JM09 [-168.5,323.5] 观望
J01-J05 [-265,702] 正套持有

J05-J09 [-199,487.5] 观望

ZC01-ZC05 [-21,122.2] 正套长线持有
ZC05-ZC09 [-39.2,107] 观望
HC01-RB01 [-390,636] 观望
HC05-RB05 [-214,447] 观望
现货HC-RB [-580,660] 观望

RB01/I01 [4,23.8.94] 观望

RB05/I05 [3.73,8.72] 观望

现货RB/I [3.33,9.17] 观望

J01/JM01 [1.09,2.08] 观望
J05/JM05 [1.13,2.02] 观望

跨期

跨品种

RB

HC

I

JM

J

ZC

卷螺价差

螺矿比

煤焦比

第 1 页，共 15 页

mailto:zhangpengcheng@cindasc.com
mailto:jincheng@cindasc.com


12-13 12-13
现货价格 期货价格 基差

4031 3726 305
4031 3523 508
4031 3381 650
3890 3732 158
3890 3556 334
3890 3400 490

742.3 685.5 57
742.3 653.5 89
742.3 610 132
1370 1233 137
1370 1163.5 207
1370 1141 229
1950 1919.5 31
1950 1848 102
1950 1821 129
543 546 -3
543 536.4 7
543 540 3

基差率
RB2001基差 8.18%
RB2005基差 14.42%
RB2010基差 19.22%
HC2001基差 4.23%

9.39%
HC2010基差 14.41%
I2001基差 8.28%
I2005基差 13.59%
I2009基差 21.69%

11.11%
JM2005基差 17.75%
JM2009基差 20.07%
J2001基差 1.59%
J2005基差 5.52%

7.08%
ZC2001基差 -0.55%
ZC2005基差 1.23%
ZC2009基差 0.56%

螺纹

热卷

铁矿

焦煤

焦炭

JM2001基差

动力煤

黑色品种基差跟踪

J2009基差

HC2005基差
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跨期套利跟踪：螺纹钢
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跨期套利跟踪：热卷
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跨期套利跟踪：铁矿石
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跨期套利跟踪：焦煤
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跨期套利跟踪：焦炭

-90

-60

-30

0

30

60

90

120

150

180

元/吨
焦炭跨期价差：J09-J01

J1509-J1601 J1609-J1701 J1709-J1801

J1809-J1901 J1909-J2001

-100
-50
0
50
100
150
200
250
300
350
400
450
500
550

元/吨
焦炭跨期价差：J01-J05

J1601-J1605 J1701-J1705 J1801-J1805

J1901-J1905 J2001-J2005

-400

-200

0

200

400

600

元/吨
焦炭01合约基差：天津港焦炭
J1601 J1701 J1801 J1901 J2001

-100
-50
0
50
100
150
200
250
300
350
400
450

元/吨
焦炭跨期价差：J05-J09
J1605-J1609 J1705-J1709 J1805-J1809

J1905-J1909 J2005-J2009

第 8 页，共 15 页



跨期套利跟踪：动力煤
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跨品种套利跟踪：HC-RB
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跨品种套利跟踪：RB/I
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跨品种套利跟踪：J/JM
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